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HauioHanbHa akademiss cmamucmuku, obriky ma ayoumy

OCHOBHI nNiaxoau Ao YoOCKOHANEHHA CKNAOQOBUX NACUBY
BYXTANITEPCbKOIO BAJTAHCY

lpoaHanizoeaHo cknad nacusie 8 icmopu4Hili pempocrekmusi, 8UsIBNIEHO npobremy
gidcymHocmi eduHo20 rnidxody ceped s4eHux 0o cknady nacusie. HasedeHo npono3uuii w000
cknadosux nacugy byxaanmepcbKko20 banaHCy 8paxo8yroyu iX eKOHOMIYHUU 3MiCm ma NPU3HaYeHHs
Knro4doei cnoesa: 6yxzanmepcbkuli banaHc, nacus, enacHuli kanimarsi, 30608 ’s3aHHs

MocTtaHoBKa npo6Gnemun. bByxrantepcbkuint GanaHc €
Hociem Oyxrantepcbkoi iHdopmauii. 3a Koro  4ornomorow
OTPUMYIOTb OaHi MPO aKTMBW Ta [Xepena iX YTBOPEHHs Ha
neBHM MOMeHT d4acy. BignosigHo po M(C)BO 1 “3aranbHi
BMMOrM [0 dpiHaHCOBOI 3BiTHOCTI” GanmaHc — ue 3BT npo
hbiHaHCOBWIA CTaH NigNpYeEMCTBa, SKUWA Bigobpaxae Ha neBHy
[ary roro aktuew, 3000B’'si3aHHsA i BnacHuiA kanitan. ToGTo,
GanaHc € Tieto dopmoto hiHAHCOBOI 3BITHOCTI, Sika MICTUTb
iHdbopmalito Npo 3acobu nianpueMcTBa (akTvBK) Ta Jkepena ix
YTBOPEHHS (Macusm).

BigmiTMMO, WO BM3HAYeHHS NacuBy Yy 3aKOHOOABYMX aKTax
L0 peryrnioTb OpraHi3auiio Ta Be4eHHs obniky He Aaetbes. Y
NonoXeHHi (cTanaapTi) obniky 2 “banaHc” HaBeAeHO BU3HAYEHHS
n1Lle YacTuHM nacuBy — 3060B’A3aHb. Xo4a nacvs Bigobpaxkae
He Tinbkun OGoprv nignpvemMcTBa, a W BNacHWin Kanitan,
XapakTepucTuka sIKoro He nignagae nig Bu3HadeHHs Goprie. B
NPOMMCNOBOCTI 3anyyeHnit Kanitan ctaHoBuUTb 181221 MIH. rpH.,
a BnacHwi kanitan — 79865 MnH. rpH., TO6TO 3000B’sI3aHHS
cTaHoBnATb 70 % Big 3aranbHOi cymMun Kanmitany. Y CinbCbKoMy
rocnofapcTsi BnacHwin kanitan cknagae 71145 MnH. rpH., a
3anyyeHnn kanitan — 23262 mnH. rpH. Lle osHavae, wo
3anyyeHuit kanitan cTaHoBuTb 25 %, a BnacHwii kanitan — 75 %
Bif, 3aranbHoi cymn [8]. Taka cwuTyauis 3acnyrosye Ha
OOCHIPKEHHA CTPYKTYpU NacvBy MiANPUEMCTBA B Pi3HUX ranysax
ekoHoMiku. OTxe, nacuB NOTPIGHO pPo3rnsgaT! sk NepesymoBy
ons pyHKUiOHYBaHHA akTuBy; 6e3 3B'A3kiB NignpvemMcTBa i3
30BHILLHIM CcepefoBULLEM He MOXe OyT MOBU NPO aKTUBHY
OiAnbHICTL  nignpvemcTBa, TOOGTO  3MJNCHEHHS  npoLecy
nocTavaHHsi, BUpoObHMLTBa i 30yTY.

CBig4YeHHAM HeaoCTaTHLOro AOCNIAXEHHS CTPYKTYpU
po3niny 6anaHcy, B sikomy BigobpaxalTbCH nacusu €
NOBEPXOBICTb BUKMaAy 3MicTy maTtepiany. Y nigpyyHukax i
nocibHukax i3 diHaHcoBoro o6niky obcAr Mmatepiany
po3nofineHo HepiBHOMipHO: npubnusaHo 90 % TekcTy
npucesiyeHo obniky aktueiB i 10 % — kanitany Ta nacusiB
(3060B’si3aHb). Taka ofgHOGOKICTb po3rnagy diHaHCOBOro
o6niky gae niactaBu Ans CYMHIBIB 040 3aBepLUEHOCTI
NOro Teopii Ta NPaKkTUKM W TOro PisHOMaHITTS iHpopmauii
ANsa ynpasniHHS.

AHaniz ocTaHHiIX pgocnimkeHb Ta ny6Gnikauin.
[ocnipxeHHAM CKnagoBUX NacuBiB 3anmanucs Taki HaykoBLi,
Ak M.T. Binyxa [2], ®.®. BytuHeub [3], A.M. FanbnepuH [6],

H.B. Aem6iHcbkuii [7], A.M. lFanaraH [5], M.M. HimunHos [11],
B.B. Conko [12], M.B. Kyxenbhuit [10]. CydvacHui cTtaH
ByxranTepcbkoro o6niky onepauin 3 nacueamu
XapakTepusyeTbCa TakUMW HeraTMBHUMMK  SBULLAMU,  SK
HEY3ro[KEeHICTIO Yy BW3HA4YeHHi 3MiCTy CKmagoBux Ta
MeTogonorii byxrantepcbkoro obniky nacusis.

MeTta pocnigKeHHA nonsrae y  BU3HAYEHHi
CKNagoBMX NacuBy, BPaxoBYHO4YM X €KOHOMIYHWA 3MICT Ta
NPU3HAY€eHHs, WO AacTb 3MOry YHUKHYTU TEPMIHONOriYHOI
HEeBM3HAYeHOCTi Ta cTBOpUTKU Basy po3pobku [OCKOHamNoi
MeToauku ByxrantepcbKkoro obniky, aHanidy Ta KOHTpPOmo
CKNnagoBuKX nacuey.

BuknaneHHsa ocHOBHOro martepiany. BpaxoByiouu
€KOHOMIYHY CYTHiCTb Ta npupoay nacweiB, cnig
po3MexoByBaTWM nacuBMm B YaCTUHI  €KOHOMIYHOI,
topuanyHoi Ta GyxranTepcbKoi iHTepnpeTauii, ki malTb
psa BigmiHHOCTen Mix cobot. BaxnueicTb dopmyBaHHSA
OCTaHHIX NiATBEPAXEHO (PYHKLIAMU, O BOHU BUKOHYIOTb,

i 3BogsATbcs A0 3abeaneyeHHs: cTabinbHoOcTi  Ta
e eKTUBHOro PYHKLiOHYBaHHSA cyb6’ekta
rocnofaploBaHHs, pearnbHOI OUiIHKM CcTaTel  akTuBy

6anaHcy, BignoBIAHOCTI goxoAiB i BATpAT MignpuveMcTBa.
Mopinsemo Touky 3opy npodp. B.B. Conko, wo “y

6yxranTepcbkomy o6niky MalTb YiTKO pO3MeXoByBaTUCSH

NOHATTS BfacHoOro kanitany  (TobTo BNacHicTb
3aCHOBHMKIB) Ta YyXoro (3anyyeHoro) kanmitany, To6To
BNacHicTb iHWux cyb’ekTiB BnacHocTti” [12 c¢. 165].

Y xopi pocnigXeHHs BWsiBNeHO npobrnemy BiACYTHOCTI
€OVHOro nigxoay cepen BYeHMX [0 CKnagy nacueib.
Ha ocHoBi aHanidy icHylouunx knacudikauin BM3HAYEHO,
Wwo niaxia 6GinbWoCTi BYEHWX B [aHOMY acnekTi He
BiAnoBigae 3aranbHMM BMMoram ii nobynosu, To6To He €
HaykoBO OOrpyHTOBaHMM Ta 3YMOBJIIOE METOAOMOrIYHY
HETOYHICTb nacuBiB, rPOMI3OKICTb, a TaKOX CKNagHICTb
BUKOPUCTAHHS Ha NpakTuLi.

B konuwHbomy CPCP Bci 3acobu gns rocnopapCbKoi
AisnbHOCTI nignpuemcTBa opMyBanucsa 3 oKpemux axepen i
BUKOPUCTOBYBanuca nuwe 3a UiNnboBUM MNpU3HAYEHHsaM. AK
ctBepoxye |.IM. BabeHko, B 3anexHocTi Big gxepen
OpMYBaHHS i LiNbOBOro Npu3Ha4YeHHs rocnogapcbki 3acobu
nianpvemcTBa NOAINANMcs Ha ABi OCHOBHI rpynu (puc 1).

[xepena BnacHux 3acob6is

3aCHOBHULbKNIA OHA, i

| [hxepena 3any4eHnx
(TMyacoBux) 3acobis

'

iHaHCyBaHHS 3 BloaxeTy
7y

—>

| 3060B’s13aHHA |<—

CneuianbHi dooHam
2

>

[MpnbyToK

Puc. 1. Knacudpikayisi nacusie 8 3anexHocmi 6id dxxepen popMysaHHs i Uinbo80o20o npu3dHavyeHHs 32i0Ho I.I1. babeHkom [1]

Hocutb uikaeum € nornsg npod. A.M. ManaraHa, skui y
1939 poui po3noainas nacve 6anaHcy Ha Taki cknagosi (puc. 2).

MACUKB |

CratyTHUi hoHA
LlinboBi dhoHan
Pesepsu
3HOC MaviHa

VIVIV

vy v

BropxeTHe diHaHCyBaHH
Kpeautopu
MpnbyToK

| KopOoTKOCTPOKOBI MO3UKU

Puc. 2. Cknadosi naCL;yEaH_aH?y,?eiaHo A.M. anazarom [5,c. 73]
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[xepena BnacHux 3acobiB Bkno4anu 3acobm oCHOBHOI
DisANbHOCTI  (3aCHOBHMLUbKMA  DOHA, (iHAHCYBaHHSA 3
6rogkeTy i npubytok) i mxepena 3acobiB cneuianbHoro
npuaHaveHHs (amopTusauiiHuin doHa, cneuianbHi doHaun i
LinLose hiHaHCyBaHHs). Baxnusum xepenom
dopmyBaHHA  3acobiB  depxaBHUX  mignpuemcTs  OyB
3aCHOBHUUbKMIA oHA, AKMiA Bigobpaxas cymy 3acobis,
BUAINEHNX NigNpUEMCTBY Ni4 Yac WOro CTBOPEHHA 3
3aranbHodepxaBHoro doHay. B npoueci rocnogapcbkoi
RiANbHOCTI  PO3Mip 3aCHOBHMLUBLKOTO POHAY 3MiHIOETLCS:
36inbLyeTbCst NpU BUAINEHHI NiANPUEMCTBY [0AATKOBUX
3acobiB abo 3MeHWyeTbca Mig 4ac B3ATTA i3 HbOro
3anuweHnx 3acobiB. ®PiHaHcyBaHHA i3 [lepxaBHOro
GrokeTy 34iMcHI0OBaNocs Ans NONOBHEHHS 3aCHOBHULbKOTO
doHay nignpuemcTea. diHaHCOBUM pesynbTarom
rocnogapcbkoi AianbHoOCcTi nmignpuemcTBa 6yB npubyTokK.
binbwa 4acTuHa noro BigHOCMMaca 0O AO0Xo4Yy AepXaBu i

BUKOPUCTOBYETLCA 3a MNaHOM AN PO3BUTKY HapOAHOro
rocnogapctea CCCP. [pyra u4acTuHa 3anuvwanacs
nignpMemcTBY [ANs MOMOBHEHHS 0BOpPOTHMX 3acobiB vy
3B’A3KY i3 PO3LUMPEHHAM MOro rocnofapcbkoi AisinbHOCTI, Ha
opMyBaHHS cneuianbHux OOHAIB Ta Ha iHWIi noTpebu.

AmopTusauinHMin  ¢oHa OyB AXepenom BigHOBMEHHS
3HOLUEHMX OCHOBHMX 3acobiB Ta ¢hopmyBaBCA 3a paxyHOK
creuianbHUx BipaxyBaHb nignpuemcraa. YacTtuHa
amopTu3auinHoro doHAay npu3Hadanaca ana opMyBaHHS
doHAYy PpO3BMTKY BMpPOOHMLTBA, a iHWa vacTuHa — [Ans
KaniTanbHOro PeMOHTY OCHOBHMX 3acobiB nignpuemcTaa.

[lo 3060B’A3aHb i3 po3paxyHkiB BiAHOCKN KPEANTOPCLKY
3aboproBaHicTb faHoro nianpuvemcTBa nepes  iHWUMK
nignpvemcTBamu i opraHizauismu. B rpyny 3o060B’A3aHb
BKINIOYaNM TakoX Ppo3paxyHkuM 3 MpauiBHMKamu no onnari
npaui, 3 npodcninkamy i3 BigpaxyBaHb Ha couianbHe
CTpaxyBaHHs Ta i3 AepxaBHuM GrogxeTom (puc. 3).

| [xepena popmyBaHHs 3acobis |

v

v

| BnacHi (3akpinneni) | |

3any4eHi (Tum4acosi) |

v v

v v

3acobun 0CHOBHOT 3acobun | Kpeantn | 3060B’s3aHHS 3a
[isnbHOCTI cneujianbHoro po3paxyHkamu
NpU3HavYeHHs
v ¥ v v
3aCHOBHULbKMI AmMopTM3aLinHuiA Mo3awnkn 3060B’A3aHHA nepen;:
doHa, iHaHcyBaHHS || cboHA, BaHkiB 1) nocTavaneHMKamMu Ta iHWWUMK
3 GroppKeTy, cneuianbHi Kpeautopamu,
npubyTokK doHaM, LuinboBe 2) npauiBHMKaMu 3 onnaTu
iHaHCBaHHSA npaui;

3) npodbcoto3om;
4) BlompKeTom

Puc. 3. Knacugbikauisi Oxepen gpopmyesarHsi 3acobig nidnpuemcmea, 32i0Ho A.l. Cymyosa [13, c. 29]

Cxoxy knacudikauio gxepen dopMyBaHHs 3acobis B
1957 p. HaBiB H.B. OembiHcbkuin [7, c.56]. Byxrantepcbkuii
6anaHc y Ti Yacu faBaB MOXIUBICTb NOGaYUTK YM AIACHO
3a LiNboBMM MPU3HAYEHHAM BUKOPUCTOBYIOTLCSA 3any4yeHi

no poboTtu nignpuemctea kowTtu. B 1977 poui npod.
M.M. HimumHoB  3anponoHyBaB knacudikauito 3acobis
nignpvemcTBa 3a Axxepenamu popmMyBaHHS i NPU3HaYeHHs
(tabn. 1).

Tabnuys 1. Knacugikauyis 3acobie nidrpuemcmea 3a dxepenamu ¢hopMye8aHHs i
rpu3HayeHHs1 32ioHo [1.M1. Himyurosum [11 c. 41]

B3acobu nidnpuemcmea 3a dxepenamu
popMyBaHHS i pU3HaYEeHHSIM

Xapakmepucmuka

BnacHi:
oHau: BusHayaoTb po3Mip 3acobiB BigNoBiAHOrO LiNIbOBOrO NpusHa4YeHHs
— cTaTyTHUI BusHauae posmip 3acobiB, BuAineHUx nianpvemMcTBy i3 3aranbHorocnogapcbkux coHaiB ans

BKMNafiB B OCHOBHI 3acobu i (hopMyBaHHSI MiHiManbHOro 3anacy BrnacHux obopoTHMX 3acobiB, ski
3abe3nevyoTb 6e3nepebiiHy poboTy nignpnemcTaa

— amopTu13aLiiHui

POpMYETLCA LUMAXOM BKIMIOYEHHSI O BUTPAT Ha BUrOTOBMEHHS MPOAYKLIT NeBHOI YacTWHU BapTOCTi
OCHOBHMX 3acob6iB BiANOBIAHO 40 iX 3HOCY (aMOpPTU3aLiiHi BiapaxyBaHHs)

— cneuianbHi PoHAN

¢0pMyIOTI:-Cﬂ Ha OCHOBI HaKasiB KepiBHVIKa 3a PaxyHOK YMCTOro goxoay Hi,qﬂpMCMCTBa

Pesepsu

3acobu, npusHayeHi Ans NonoBHEHHS1 OHAIB

BlopkeTHe hiHaHCyBaHHS

XapakTepuaye poamip 3acobiB, BUAINEHWX NiANPUEMCTBY AepXaBHOro GlomkeTy

Yuctun poxia

YacTuHa NpoaykTy, BUrOTOBNEHOro AN CYCniNbCTBa, Aka 3anuwaeTbcs Ha AaHoMY NianpUeEMCTBY i
BMPaXaeTbCs B rPOLLOBIN PopMmi

nignpuemcTaea nepen iHLWMY

nignpueMcTBamm i ocobamu

3anyyeHi:

KopoTkocTpokoBi kpeautu [depxaBHoro | BupatoTbes Ha neBHi Wini 3 060B’A3KOBUM iX NoralleHHsIM y BCTAHOBIEHI CTPOKM i MiJ neBHi 06’ekTy,
B6aHKy SIKi BUCTYNaThb B IKOCTi 3abe3neyeHHs

HenoraweHi 3060B’A3aHHs | [0 HMX BiAHOCATb — 3060B’A3aHHS Nepen nocTtavanbHUKamuy, nepes AepkaBHUM GlogKkeToM, nepes

npauiBHMKaMmn 3a HapaxoBaHy 3apob6iTHy nnaTy

B Binopycii npod. A.0. Maxkos i J1.B. Motosa y 2008
poui BMAINAKTL BNacHy knacudikauito gxepen (opMyBaHHSA

MaiHa, K nodinsalTb Ha ABi rpynu: [xepena BracHUX
3acobiB; Axepena 3anyyeHux 3acobis (puc. 4).
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[ [xepera hopMyBaHHs! |

v

[ BnacHi sacobu

3anyyeHi 3acobu |

I
| CraTtyTHUI oHA,

| |Kop0TKOCTp0KOBi KpeanTu i n03VIKVI|

|BnaCHi akuii, BUKynneHi B aKu,iOHepiB| | [1OBrocTpOKOBi KpeauTH i NO3MKK |
I

[ Pe3epBHUIN dOHA
I

KpeauTopcbka 3aboproBaHicTb |
I

[ [lonaTkoBuit oHA,
I

3060B’513aHHSA N0_po3paxyHkam |

[ Heposnoginexui npubytok
I

| LlinboBe diHaHCyBaHHS
I

[ Pe3sepsu mainbyTHix Buipat
I

| [oxoan manbyTHix nepioais

Puc. 4. Knacugbikayisi maliHa 3a Oepeniamu ¢ghopmysaHHs1 nporioHosaHa ripogp. .0. MNaHkosum, J1.B. [momosoro [4, c. 16]

Morogxyemoca 3 aymkoo npodp. [I.I. Kipeiuesa Lo,
cknag nacusiB nokasye gxepena @iHaHCyBaHHS aKTUBIB,
TOo6TO 3060B’A3aHHs nignpuemcTBa (puc. 5).

| Macue — pxepena ciHaHcyBaHHS (3060B'3aHHA) NianpuemcTea |

v

v v

— CratyTHwit cboHg (kaniTan)

— NopaTtkoBuiA Kanitan

— PesepBHuii kanitan

— CneujanbHi doHan ¢ uinbose
hiHaHcyBaHHS

— Kpeantun 6aHkiB

— Moswukosi kowwTn

— PospaxyHku 3 kpegutopammn
— IHLWi KOPOTKOCTPOKOBI
3000B’A3aHHSA

— Kpeantun 6aHkis

— MNosukoBi kowTn

— |HWi AOBrocTpPOKOBI
3000B’A3aHHSA

— Hoxoam manbyTHix nepioais
— Pesepsu mainbyTHix BUTpar i nnartexis

¢ A 4

— Heposnogainexnit npubyTok

KopoTkocTpokosi ”

[HosrocTpokoBsi

v

Kanitan, doHau i pesepsu (oxepena BRacHUX
i NPUPIBHSAHMX [0 HUX KOLLTIB)

|30603’ﬂ3aHHﬂ (mKepena NO3NKOBMX KOLUTIB) |

Puc. 5. Cknad nacusie nionpuemcmsa 3a npas. I.I". Kipetiyesum [9, c. 55]

[xepena YTBOPEHHA ManHa nignpuemcTea
nodinAlTbCa Ha ABa BWAW: BMAacHW Kanitan (BHECKW
BnacHukiB, npubytok, pesepsBu, cdoHaN, OGe3noBOpoOTHE

hiHaHCYyBaHHSA TOLLO) Ta 3060B’A3aHHS (3any4veHi KowTn —
KpeauTn, KpeauTopcbka 3aboproBaHicTb TOLLO).

Mix aktmBamu i pxepenamm iX YTBOPEHHA Ha
nigNpPUEMCTBI iCHYe TiCHWIA B3aEMO3B’A30K. CKinbkn €
aKTUBIB, CTINbKW € AXepen IX yTBOPEHHS.

Mpod. B.B. Conko BBaxae, WO B CUCTEMi MpPaBOBUX
BiAHOCVWH (nacuB) ByxranTepcbkuin obnik rpynye Bce MaHo 3a
TakMmmn o3HaKamu:

1) 3a npaBoM BriacHocTi — Axepenamu popmyBaHHS
akTuBiB (TOGTO Bi4 KOro, CKiNMbkM i 3 KO METOK
OoflepXaHo MaWiHo);

2) 3a KOHKpPETHUMN hOpMamMu, BHECEHHS Ta CTPOKaMm
[12, c. 31].

Knacudikauito gxepen cdopmyBaHHS MaiHa (nacusiB)
nogaHo Ha puc. 6.

[ MacuBu (kaniTan) — BNACHWKM akTUBIB — (xepena opMyBaHHs ManHa) |

BnacHui kanitan — pkepena
BMacHux 3acobis

Mo3nyeHnit kanitan — Jxepena
TVMYacoBO 3anyyeHnx
(no3nyeHux 3acobis)

3060B’s13aHHSA W0A0 PO3noain
HaLjoHanbHoro goxoay
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3060B’'A3aHHs: kKpeauTopchka

IHLWi po3paxyHKn

3a60proBaHicTb
Po3paxyHku 3 GlokeToM |

[ PospaxyHku 3i cTpaxysanhs |

Puc. 6. Knacugbikayisi nacusig kanimany — 0xepesia gpopmyeaHHsi MaliHa (8r1acHuUKie akmueie) 2ocriodapcmea,
mobmo enacHukie kanimany, 32idHo rpas. B.B. Conko [12, c. 34]

MacvB ©GanaHcy noka3ye [mxepena iHaHCyBaHHS
niaNnpuemMcTBa, KOTpe MOXe 34IACHIOBATUCS SK 3a paxyHOK
KOLUTIB BNACHUKIB, TaK i 3a paxyHOK KOPOTKOTEPMIHOBUX Ta
[OBroTepMiHOBMX 3060B’s13aHb KpeamTopam.

186

3 MeTo YCYHEHHs1 NepeBaHTaXeHOCTi ckrnagy nacusis,
a TaKkoX Ans CTBOPeHHs 6a3n po3pobku  pockoHanoi
MeToauku Byxrantepcbkoro 06niKy, aHamisy Ta KOHTPOIo
nacueiB cnig 3By3uTW [JaHy Knacudikauito, BUAINMBLLK
HanBaXnuBILLi B JAHOMY HanpsIMKy (puc. 7).
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NACUB |

3060B’s13aHHA

| BnacHuin kanitan

[MOTOYHI — TEPMIH NOralleHHs 3AiNCHIOETLCA NPOTArOM POKY:
— KOPOTKOCTPOKOBI KpeanTn BaHKiB Ta No3uku;

— noTo4Ha 3aboproBaHicTb 3a JOBrOCTPOKOBUMM
3000B’A3aHHAMY;

— KpeamTopcbka 3aboproBaHiCTb nocTavanbHUKaMm;
— 3aboproBaHicTb No 3apobiTHii NnaTi, nogaTkax ToLo

— CTaTyTHWI (NanoBuiA) kanitan,;

— AoAAaTKoBMI KaniTan;

—pesepBHUI Kanitan;

— Hepo3nogineHunin NpubyTok abo HenoKpPUTMiA

— HeonnayeHun kaniran

[loBrocTpokoBi — TepMiH noralueHHs GinbLue Hix pik:
— [OBroCTPOKOBI KpeamnTn 6aHkiB;
— [OBroCTPOKOBI (hiHAHCOBI 3060B’sI3aHHS;

1

1

1

1

1

1

1

1

1 : ;
1 |- BEKceni BuaaHi;
1

1

1

1

1

1

1

I [— iHwWi goBrocTpokoBi 3060B’A3aHHSA
1

\ 1
| 1
\ 1
I 1
I 1
I 1
| 1
\ 1

1
! .
| |36uTOK; 1
\ 1
\ 1
\ 1
\ 1
\ 1
\ 1
\ 1
\ 1
\ 1
\ 1

Puc. 7. Cknad nacusy byxzanmepcbkoeo banaHcy

3anponoHoBaHWn Hamu cknag nacueiB MignpuemMcTea
[acTb 3MOry MonerwnTn N NpUCKOpUTU NpoLec NpoBeaeHHs
aHanisy ¢dopmyBaHHSA i BUKOPUCTaHHSA Kanitany
nignpuemMcTBa, oTPUMaTU AOCTOBIPHILLI KOro pe3ynbTaTtu, Lo
B MiACYMKY MiABULLMTL e(EeKTUBHICTL MpoLecy ynpasriHHA
nacveamu nignpuemcraa.

MepcnekTMBHMUM  HanpsAMOM  [OCAIOXEHHs, Ha Haw
nornsag, € Po3KpUTTS BUHMKHEHHS BaraTcTea nignpuemcTaa 3a
cyb’ekTamu 1ioro chopmMyBaHHsi, TOGTO NocTae HeOOXiAHICTb B
nokasHukax GyxranTepcbkoro 6anaHcy LWoA0 BHECKY KOXHOI
rpynu cyb’ekTiB B pO3BWTOK MiANpuveEMCTBa, Hanpwvknag,
BMacHWKIB, NepcoHany, Aep>xasn TOLLO.

BucHoBKM Ta nepcnekTMBM noAanbLUnX AOCHiAXeHb.
B xogi pocnigXeHHss BCTaHOBMNEHO, WO Nig nacvBoM cnig
pPO3yMIiTK KaniTan 3acHOBHWKIB, KWW B npoueci AisnbHOCTI
nignpuemcTBa 3MiHIOETLCS B 3aneXxHOCTi Big 3060B’s3aHb, Sk
XapakTepusyloTb BiAHOCWHW 3 [epXaBoto, npauiBHUKaMu Ta
iHLWKMKM cyB’ekTamu rocnofaproBaHHS.

3a pesynbTatamu aHanidy nornsais BYEHMX BU3HAYEHO,
WO cepea LMPOKOI Pi3HOMaHITHOCTI NacueiB 3 MeTOH
YTOYHEHHSA MOHATb Cnif PO3PI3HATU Takui CKnag nacueis:
3000B’s13aHHS, SIKi NOAINATECA HA MOTOYHI (TEPMIH MOraLleHHs
30iACHIOETHCA NPOTArOM POKY: KOPOTKOCTPOKOBI KpeauTh GaHkiB
Ta MO3uKW; MOTOYHA 3aboproBaHiCTb 3a [AOBrOCTPOKOBUMM
3000B’sI3aHHAMY; Bekceni BUAaHI; KpeauTopcbka
3aboproBaHiCTb  MocTavanbHvkam;  3aboproBaHiCTb Mo
3apobiTHiA nNnati, nogaTkax TOLWO) Ta [OBrOCTPOKOBI (TEpPMiH
norawleHHst Ginblue HiX pik: [OBrOCTPOKOBI KpeauTn OaHKiB,
[OBrocTPOKOBi  (hiHAHCOBI 3000B’AI3aHHS, iHLi [OBrOCTPOKOBI
3000B’'A3aHHsA) Ta BnacHwWi kanitan. Takui cknag nacueis
[O3BOMUTE  YHUKHYTU  TEPMIHOMOrMYHOI HEBM3HAYEHOCTi Ta
[03BOMUTL  crneujanictam  pisHUX cdep onepysatu  YiTKO
BM3Ha4YEHUMU JaHUMKM PO nacusu NianpuemcTsa. NposeneHHs
TaKoro po3MEeXyBaHHs MacueBiB [acTb MOXIUBICTb  YiTKO
BM3HAYUTU LiiNbOBE NPU3HA4YEHHS KOXHOTO 3 HKX, KOO Ocib, ki
noB'a3aHi i3 hopMyBaHHSM MEBHOro Cknagy nacusy, LWO, B
CBOIO Yepry, crnpustuMe eqeKTUBHOCTI NnaHyBaHHs Ta
ynpasniHHA nacveBamu NiANPUEMCTBA.
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