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KPUNTOBAJIOTA 9K IHCTPYMEHT 3ANTYUYEHHS IHBECTULLIN
TA NEPCNEKTUBA CTPATEMNYHOIO PO3BUTKY
BIOEHEPTETUYHOIO NOTEHLIATY MEPEPOBHUX
MIANPUEMCTB FAN1Y3I1 AMNK B YKPATHI

CRYPTOCURRENCY AS A TOOL FOR ATTRACTING INVESTMENT
AND THE PROSPECT OF STRATEGIC DEVELOPMENT
OF BIOENERGY POTENTIAL OF PROCESSING ENTERPRISES
IN THE AGROCHEMICAL INDUSTRY IN UKRAINE

AHotauis. CTaTTs NPUCBAYEHa JOCTIGKEHHIO MOXUTUBOCTEN BUKOPUCTAHHS KPUITOBAJIIOTH SIK IHHOBALIMIHO20 MEXAHI3MY
PIHaHCYBAHHS B a2pPAPHOMY CEKTOPI YKpaiHu, 30KpeMa nepepobHux nignpueMcTs. AepapHuii cekTop, siknii € pyHgameHTom
eKOHOMiKy 6a2aThOX KPAiH, CTUKAETBCS 3 BUKIMKAMK Y 3a0e3reyeHHi epekTneHo20 BiHaHCyBaHHs. TpaguuiriHi meTogu GiHaH-
CYBAHHS 4aCTO He MOXYTb 30GOBONbHUTH NOTpeby CeKTopy yepe3 BUCOKI BIGCOTKOBI CTABKHM, BUMO2M g0 30CTaBW T4 TpUBAAI
NPOLIeCH MO20GHEHHSI.

KpunitoBaniora, 5ka 6a3yeTsCs HO TexHONM02ii 6/10KueliH, NPOMNOHYE PSq nepesas, TAKKX SK MPO30PICTb TPAH3IAKLIV, 3HYKEHHS
BUTPAT HA TPAH3AKLIT Ta MOXIMBICTb 3GifiCHIOBATY MDKHAPOGHI nnatexi 6e3 nocepegHuki. Lie Moxe MaTu ocobnmpe 3HaYeHHs
G/ Q2PAapHUX NIGINPUEMCTB, K LYKAKOTh WASXM ONTUMI3ALIT CBOEI GiSUTBHOCTI TA 3A/1Y4eHHS [HBECTULIN.

OCHOBHG yBa2a B CTATTI MPUGINSETHCS PO KpUNTOBAMOT Y CiIbCbKOMY 20CT0GapcTBi. PO32/11gQoTbCsi OCHOBHI NPUHLMANN
poboTH KpUITOBANIOT, TAKi sIK BiTKOVH, Ethereum Ta iHLwi, 0 TAKOX IX NOTeHUiiHE BUKOPUCTAHHS B depapHOMY ceKTopi. Ocob/mBmii
AKLUEHT POBUTBCSE HAG MOXK/IMBOCTSIX BUKOPUCTAHHS «PO3YMHMX KOHTPAKTIB» §/1st ABTOMATHM3ALT NAATEXIB TA YIPABAIHHS PU3MKAMU.

Y CTaTTi aBTOpYM TAKOX PO32/1IGat0OTh MOTEHLVHI BUKIMKM TA 0OMEXeHHS, MOB'S3aHI 3 BAIPOBAGKEHHSIM KPUMTOBAIOT Y Ciflb-
CbKOMY 20CrIOGapCTBi. Lie BKYAE peeyiaTopHi MUTAHHS, NoTpeby B OCBITi TA pO3yMiHHI HOBUX TEXHOIORii, a TAKOX PU3HKH,
MOB’I3GHI 3 BONATUALHICTIO KpUMTOBAMIOT.

OCHOBHI BUCHOBKM GOCTIGXKeHHS MIgKPeCioTb Ben4e3HMiA MoTeHLian KpUTOBANIOT gasl TPAGHCHOPMALl Cinbcbko2ocrnogap-
CbKO20 CeKTOPY, HAgaKo4¥ HOBi eKOHOMIYHI MOX/IMBOCTI g/ist pepmepiB Ta nepepodHUX MignpUEMCTB. 30KpeMd, KpUMTOBAIOTA MOXe
Bigi2papatit KNWYOBY posib Y IHAHCYBAHHI IHHOBALVIHMX G2POTEXHON0RIYHMX POEKTIB, CIPUSIOYM CTANOMY PO3BUTKY CEKTOPY.

3aeaioMm, CTaTTS € BAXKIMBUM BHECKOM Y JOCTIQXKEHHS POl KDUMTOBA/IOT Y CillbCbKOMY 20CMOGAPCTBI, HAQAouM LiHHI iHCanTu
g1 QOCNIGHUKIB, MPAKTUKIB TA NOJTUKIB, SIKi 3ALIKAB/IeH] B ONTUMI3ALl TG MOGepHI3aLlil a2papH020 CeKTOpY.

Knioyosi cnosa: kpuntoaniota, bioeHepeeTnka, nepepobHi nignpueMCTBa, TOKeHI3aLis, epeKkTUBHII MexaHiam, bioeHepee-
TUYHMIA MOTEHLa, eKOHOMIYHII CTaH, MepepobHa 2a/1y3b, d2PONPOMUCTIOBII KOMIIEKC, 0/ITePHATUBHI goxepena eHepeii, 6io2as.
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Summary. The article is devoted to the study of the possibilities of using cryptocurrency as an innovative financing mecha-
nism in the agricultural sector of Ukraine, in particular, processing enterprises. The agricultural sector, which is the foundation
of many countries’ economies, faces challenges in ensuring effective financing. Traditional financing methods often fail to meet
the sector’s needs due to high interest rates, collateral requirements, and lengthy approval processes.

Cryptocurrencies based on blockchain technology offer a number of advantages, such as transparency of transactions,
reduced transaction costs, and the ability to make international payments without intermediaries. This may be of particular
importance for agricultural enterprises looking for ways to optimize their operations and attract investment.

The article focuses on the role of cryptocurrencies in agriculture. The basic principles of cryptocurrencies, such as Bitcoin,
Ethereum and others, as well as their potential use in the agricultural sector are discussed. Particular emphasis is placed on the
possibilities of using «smart contracts» to automate payments and manage risks.

The authors also discuss potential challenges and limitations associated with the introduction of cryptocurrencies in agri-
culture. These include regulatory issues, the need for education and understanding of new technologies, and risks associated

with cryptocurrency volatility.

The main findings of the study emphasize the enormous potential of cryptocurrencies to transform the agricultural sector,
providing new economic opportunities for farmers and processing companies. In particular, cryptocurrencies can play a key role
in financing innovative agro-technological projects, contributing to the sustainable development of the sector.

Overdall, the article is an important contribution to the study of the role of cryptocurrencies in agriculture, providing valuable
insights for researchers, practitioners, and policy makers interested in optimizing and modernizing the agricultural sector.

Key words: cryptocurrency, bioenergy, processing enterprises, tokenization, effective mechanism, bioenergy potential, eco-
nomic situation, processing industry, agro-industrial complex, alternative energy sources, biogas.

Hoc'raﬂomca mpoGiaemMu. ATpapHUI CEKTOP, 30KpeMa
TIepepoOHi TiATPUEMCTBA, Mae 3HAUYHUI TOTEHITial
I BUPOOHUIITBA OioeHepreTuku. OgHax ed)eKTUBHE
BUKOPHUCTAHHA ITHOTO IIOTEHITiANy BUMArae 3SHAUHUX
imBectunisi. Tpaguiitini Mmetogn diHaHCYyBaHHA MO-
KYTh OYyTH HeJOCTATHIMU ab0 HeJOCTYIHUMM IJfA
3a0es3meueHHA TOTPIGHUX pecypciB.

Opuiero 3 iHHOBaIiflHUX cTpaTerill 3aJlydeHHA iH-
BECTHUIIINl € BUKOPUCTAHHA KPUIITOBAIIOTH. ¥ KOHTEK-
CTi CTpaTeTivHOrO POSBUTKY CiJIBChKOTOCIIOJAPChKUX
mepepoOHUX MiATTPUEMCTB, KPHUIITOBAJIOTA MOMKe
BHUCTYyNIATU SAK HOBUIl MexaHi3M (dinancyBaHHA. lle
MTO3BOJINTH TIEePEPOOHUM IiAIMIPUEMCTBAM OTPUMYBATH
iHBeCcTHITII IJIA PO3BUTKY O0i0eHEPTETUUYHOTO ITOTEHIT -
any, OMUHAIOUYHN TpaguIlifini dinamcoBi oOMekeHHA.

Ilpore, inTerpailia KpUNTOBAJIOT ¥V CiJIbCHKE TOC-
HOoJapcTBO TAKOX Mae cBOl BUKJUKHU. lle BKJIIOUae
peryJaAaTOpHI MUTAHHA, MOTPeOy B OCBiTi Ta posyMiH-
Hi HOBUX TeXHOJIOTii, a TaKOyK PHU3UKI, MOB’A3aHi
3 BOJIATUJIBHICTIO KPUINTOBaJIOT. TOMYy HeoOXimHO
IJIN0OKO AOCHIAUTHU IfI0 IPobJieMy, 100 3a0e3IIeunTn
edeKTHBHE Ta Oe3lleuHe BUKOPHUCTAHHA KPUITOBAIIOT
V CiIBCBKOMY T'OCTIOapCTBi.

Amnajnis ocrannix mocaimkens i myGaikarriii, ITuran-
HS JOCJIIKeHHA 3a/IyueHHA iHBeCTHuIliil, IepcleKTHBU
BUKOPHUCTAHHA OGioeHepreTUKN JeKaTh B OCHOBI Hay-
KOBHUX MpAallh 0araThboxX BUEHHUX, 30KpeMa T'PYHTOBHI
TOCTiT:KeHHA ¥ IBOMY HaOPAMKY 3xiiicuioiors I'.Te-
Jgeryxa [1], B. lenucenko [2], A. Haukesuu [3], O. [e-
Hucioxk [4], 10.Xopax [5], C.Kyapa [6; 7], I'. YerBepux
[8], O.Croan [9], A.AugpyceBuu [10] Ta immri [11-17].
AJle TOTPIGHO POSTIAIATH MOYKJIMBOCTI BUKOPUCTAHHSA
KPUNITOBAJIIOT AJA (iHaHCYyBaHHA OioeHepreTHYHOTO
TMOTeHITiaNny TepepoOHUX MiAIPUEMCTB, CTBOPDEHHS
TOKeHa AK iHCTPYMEHT iHBECTHUIIill HAa MPaKTUYHOMY
mocsigi Ha npuraani AgriCoin ta SolarToken
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Mertoro cTaTTi € gocmimKeHHA KPUITOBAJIIOTH, AK
iHCTPYMEHT 3aJlydyeHHS iHBECTHIIiHl Ta IepcreKTuBa
CTPATETiYHOTO PO3BUTKY 06ioeHepreTHYHOTO ITOTEHITia-
Jay mepepobHux migmpuemcTs raaysi AIIK B Ykpaini.

Bukaaa ocaoBHOTO MaTtepiany. CeKTop Iepepod-
KU CiJIbCBKOTOCIIOAAPChKOI MPOAYKILiI Mae 3HaYHUI
HoTeHIiaJI i BUpoOHUIITBA 6GioeHeprii. OgHak pea-
Jisallid IbOTO MOTEHITiaNy moTpebye 3HAUHUX iHBec-
THUIill, AKI MoyKe OyTH CKJaIHO 3a0e3MeUnTH Uepes
Tpanulliiini gxepena dpinancyBanHa. [ocaimkyerbes
iHHOBaIiiHUH HiAXiT MO0 BUKOPUCTAHHS KPHITOBA-
JIOTH, AK SaJyUeHHA iHBECTUIIiHl V¥ PO3BUTOK Gioe-
HepPTeTHYHOTO MOTEeHI[IANY ITePePOOHUX MiAIPHEMCTB.

B paMKax cTpaTerivyHOTO PO3BUTKY CiJbCHKOTOCIIO-
ITapChKUX IePepOOHUX IiANMPHUEMCTB BUKOPUCTAHHSA
KPUNTOBAJIIOTH AK MeXaHisMy (hiHAHCYBaHHA € HOBUM
nigxogom. ToMy MU PO3TJAHEMO HIOAHCU BUKOPH-
CTAaHHA KPUIITOBAJIIOTU IJA 3aJy4YeHHA iHBeCTHUIIil
y GioeHepPreTUYHUH MOTEHIia] ITUX IIiIIPHUEeMCTB.

MeToio 1IbOTO AOCHTIAKEHHA € BBEJEHHA MOHATTA
KPUTITOBAJIIOTH Ta 3’ fICYBaHHA 11 3SHAUeHHA B arpapHOMY
ceKkTopi. OKpec/JNBIIN NOTEHIaT KPUITOBAIIOT Y CiJib-
ChKOMY TOCIIOIapCTBi, 3alliKaBJeHi CTOPOHU MOIKYTH
MPUHMATH OOT'PYHTOBAHI PillleHHA ITOA0 iHTerpallil 1ho-
ro HOBOTO (hiHAHCOBOTO IHCTPYMEHTY Y CBOIO AiAJBHICTD.

3arajiom, Iie JOCJIiI:KeHHA Ma€ Ha MeTi BUSHAUNTH
KPUNTOBAJIOTY AK KUTTE3TATHUN 3acib diHaHCyBaH-
HA OioeHepreTHYHUX MPOEKTIB ¥ CEKTOPi mmepepobKu
ciibchbKOTOCHOAAapPChKOI MpoAyKItii. Mu mpoanHasi-
3y€MO TepeBaru Ta oOMeXKeHHA KPUNTOBAJTIOTHUX
imBecTHITill, oITHMAJIBHI cTpaTerii peaJisarii, a Ta-
KOK IIMUPINi HACHiAKU OPUNHATTA Iiel momesi i-
HaHcyBaHHA. OTpuMaHi 3HAHHA MOKYTH JOIOMOITH
CiJIBCHKOTOCTIOJaPChKUM MiAIIPUEMCTBAM CTPATETIYHO
BUKOPUCTOBYBATU KPUNTOBAJIOTY AJIA peasizaliil He-
BUKOPHUCTAHUX MOKJIUBOCTElH OioeHepreTHUKH.
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KpunropaigioTn, AKi 4acTo Ha3HUBAIOTh MAHOYTHIM
dinamciB, spobuaM SHAUHUI ITPOPUB ¥ PisHI ceKTOpH
exoHOMiKHu. CinbchKe TOCIIONAapCTBO, OCHOBA 0araThox
KpaiH, CTOITh OCTOPOHB Iliel ¢iHaHCOBOI €BOJIIOIII.
¥ 1i#i cTaTTi MM PO3TJIAHEMO OCHOBU KPHUIITOBAJIIOTH
Ta ii 3pocTaloue 3HAYEHHA B arpapHOMY CEKTODi.

KpunroBasiora — 11e mudposBa abo BipTyaabHa Ba-
JII0Ta, AKA BUKOPHCTOBYEe Kpumnrorpadiio nid sabesiie-
yeHHHA Ge3leKU Ta 3aXUCTy Bifx migpodok [11]. Haiisi-
JOMiIlla KpUIITOBAJIIOTAa, OiTKOMH, OyJja IpeacTaBIeHa
y 2008 poni anonimauM Caromi Hakamoro [11].

KpunroBaiioTn mpaijioloTh Ha OCHOBi TeXHOJIOTII
6Ji0KUeliH. BiIoKUeliH ABJiAe cO06O0I0 TelleHTpaisoBa-
HUW peecTp yeiX TpaHBaKIlill v Mepexi, 1110 JO3BOJIAE
KOKHOMY YUYaCHUKY OTPUMATH JOCTYI JO IIOBHOI 6a3u
JaHUX Ta icTopii Tpausakiiii. KoskHa TpaHsaKIia pee-
CTPYETheA AK «0JIOK», i 11i 6J10KM 3 e¢AHaHI MixK co00IO0
JAHITIOMKKOM, IO POOUTEH 3MiHY OYIb-AKOTO OKPEMOTO
3aIuCcy IIPO TPaAH3aKIIiI0 TPAKTUIHO HEMOKJINBOIO 0e3
3MiHUM Bcix HacTymHuX 6JokiB [12].

Xoua GiTKOIH 36epirae cBiii craryc HaiGiabII
IMTHUPOKO BU3HAHOI KPUITOBAJIOTH, 3’ ABUJUCA THU-
cAYi albTepPHATUBHUX KPHUIITOBAJIIOT, BKJIIUYAIOYHN
Ethereum, Ripple i Litecoin, ko:kHa 3 AKNX Mae pizHi
GYHKIIOHAJTBHI MOKJINBOCTI Ta 3aCTOCYBAHHA.

TakuM YMHOM, KPHUIITOBAJIOTU TpaHChHOPMYIOTH
dinancu 3aBAAKU iHHOBAIilHOMY HIN(GPYBAHHIO Ta
IelleHTPa[is0BaHUM ejeMeHTaM. PO3yMiHHA IX 3po-
CcTavol PoJi B CiIbCHKOMY TOCIIOZAPCTBI € 000B’A3-
KOBUM [IJIA 3al[iKaBJI€EHUX CTOPiH, AKi XOUyTh Opi€H-
TyBarucAd B I1iil dhiHaHCOBiil €BOJIOIiI.

KpunropaaioTi HaAalOTh YUACHHUKAM arpapHOro
CEeKTOpPY YHCJEHHI mepeBaru, HacaMmepen, OMIHAIYN
ToCepeTHUKIB i MPUCKOPIOIOUN OiIBINT JOCTYMIHI TpaH-
sakii. Hanpukaang, seTndiBcbKuil hepMep MOKe Ha-
OpAMY IIPOAABATHU MIPOAYKIIiI0 €BPOIIEHCHKOMY TOKYII-
IeBi uepes GITKOIH, OMUHAIOUN OaHKK Ta OOMiH BaJIOT,
THUM CAMUM 3a0ITAKYIOUN TpaH3aKIifiHi BuTparu [12].

TexHosoria 6JI0OKUEIH, IO JISKUTh B OCHOBI KPUIITO-
BAJIIOT, 3abe3meuye OesmnpeleieHTHY MPOo30PiCTh, OCKiIh-
KU BCi TpaH3aKIlil peecTPYIOTHCA i € TOCTYITHUMHU IJIA
yuacHUKiB Mepe:ki. Ile mosBosiAe BigcTe:KyBaTH moxo-
JIoKEHHSA CLIBChKOTOCTIONAPCHKOL ITPOAYKITL, rapaHTyIoun
Il eTHuHiCTH Ta BiANOBiAHICTE cTaHIapTaM fAKocTi [13].

Bararo BiTunsuauux ¢depMepiB He MAIOTh JOCTYIIY
IO TPaAUIiHHUX OaHKiBChbKUX mocayr. Kpunrosasio-
TH MPOIMOHYIOTH UM (depMepaM MOKJINUBICTH OpaTu
y4acTh ¥ IJI00aJbHIA eKOHOMIIll, HAZAIoun 3aco0u I
3a0Ial;KeHb, IHBECTHUITIH Ta PO3IIUPEeHHA JiAJIbLHOCTI.

Edipiym Ta moB’AsaHi 3 HUM KPUIITOBAJIOTH T0S3-
BOJIAIOTH CTBOPIOBATH «CMapT-KOHTPAKTU» — aBTO-
HOMHI Komam, B AKUX 3alporpaMoBaHi YMOBHU YTOJ.
Mg ciabCchbKOro rocnogapcTBa Ile MOKe aBTOMAaTHUY-
HO 3IiHICHIOBATH ILJIATE K1 ITicaAA IMiATBepI:KeHHA TO-
CTaBKHM, 3a0e3IeuyIour CBOEUYACHY KOMIIEHCAIIil0 Ta
oM’ AKIIyIoUYn cynepeuku [11].

KpunropaaioTn MOKYTh CAYTYBaTH iHCTPYMEHTOM
yIpaBIiHHA pusukaMmu. @epMepu MOKYTh XeIKyBa-

THUCA Bil BOJATUJIBHOCTI a00 HeCTPUATIUBUX ITOTOI-
HUX YMOB, BUKOPUCTOBYIOUHM (hiHAHCOBI HNPOZYKTH,
3acHOBaHi Ha KpulToBaJioTi. KpiM Toro, mepBuHHE
po3MillleHHA MOHET € OJHUM i3 CIoco6iB 3aJyueHHA
KamiTany Aad ciJibChbKOTOCHOJAAPChKUX CTapTAaIiB,
KOJIU iHBeCTOpM KYNYIOTh TOKE€HWU, IO CTAHOBJATH
CIIIJIBHY BJACHICTb.
IHTerpaIis KpUNTOBAJIIOT y CLIbChKE TOCIIOAAPCTBO
Mae€ BeJIMYEe3HUH TOTEHIliad, aJKe IMepeBaru OXOILIIo-
IOTh CHPOINEeHHA NPAMUX TPaH3aKIi#f, HigBUINEHHA
IPO30POCTi Ta MOKpAaIlleHHA BijcTesKkyBaHocTi. OgHaK,
AK i Vv BUIIaAKY 3 OYAb-AKUMH iHHOBAIIIAMHU, 3a/IHIIA-
IOTHCA MPOOJEeMHU, BKJIIOUAIOUN PEryaIOBAHHA Ta CIIPH-
AHHA ITUPOKOMY po3yMiHHIO. OCKIIBKH ciJIbCchbKe Toc-
HOJAPCTBO IIPOAOBIKYE POSBUBATUCH, KPUIITOBAJIIOTH,
WMOBIpHO, BiirpaBaTUMYTh BCe OiJIBII ITOMITHY DOJIb.
CinbchbKe TOCHOAAPCTBO BaAJIUIIAETHCA CUJIb-
HO 3aJIe;KHUM Bix Tpaxuiifinoro ¢gpiHaHcyBaHHA Ta
IJaTeKiB, M0 CIPUAE MOMINPEHHIO CUCTEMHOI Hee-
GeKTUBHOCTI Ta MEPEeHKOAKAE CTAJIOMY PO3BUTKY.
OpgHak iHHOBAIifiHiI BJACTHBOCTI KPHUITOBAJIIOT Ma-
IOTh BeJHYE3HHUN IOTeHIIiaa Aad TpaHchopmaIlril
ClJIIbCHLKOTOCIIONAaPChKUX CUCTEM i PO30JOKYBaHHA
HOBUX €KOHOMIiUHUX MOMKJIMBOCTel. KpunroBasioTn
MOXKYTh 3a0e3IMeUnTH TOCTYII 0 KaIliTaay depes Iep-
BUHHE PO3MIiI[eHHA MOHET, IMiABUIIUTHU IPO30OPiCTh
TPaH3aKIi# y JaHIIOTaX TOCTABOK, 3MEHIIUTU BU-
TpaTH Ha TPOINOBi MepeKasu, cUPUATH Oesmepebiii-
HUM MiKpoILTaTeskaM i CTUMYJIIOBATH 3a TOIIOMOTOIO
CMAapT-KOHTPAKTiB. 3arajioM, KPpUITOBAJIIOTH MOMKYTh
OPUCKOPUTHU 3POCTAHHSA, CIPUATH (hiHAHCOBIN AOCTYII-
HOCTi Ta TMiATPUMYBaTH POSBUTOK CiIBCHKOTOCIIOAAD-
ChKUX Ta HIPOJAOBOJBUYUX CUCTEM.
HocaigyxeHHA Mae Ha MeTi IpoaHaJ i3yBaTH IIOTOY-
He 3aCTOCYBaHHA, MepeBaru, BUKJIUKHU Ta MaiOyTHI
TPAEKTOPil PO3BUTKY KPUNTOBAJIOT B arpapHiit cdepi.
Kiatouosi chepu gocaigKeHHA BKJIIOYAIOTH AEIleH-
TpajnisoBaHi dinancu (DeFi) ana arporexHoJOTiiH,
TOKeHi30BaHi Momesi njad KoomnepaTuBHOTO depmep-
CTBa Ta YIPABJIHHA JaHIIOTaMH! ITOCTABOK Ha OCHOBi
6soKueiiny. Mu mpoBeeMO TeXHOJOTIUHHUH Ta eKOHO-
MiuHUE aHaJis, 106 3’AcyBaTH, AK KPUITOBAJTIOTHIL
igHOBAIil MOXYTH TpaHcHOPMYBATU Ta POIITUPUTH
CiTBCBKOTOCTIONapPChKY TaJIy3b.
BukopucTaHHA KPUOTOBAJIOT ¥ CEKTOPi ITepepodKu
CiJIBCBKOTOCIIOAAPCHKOI MPOAYKITil, AKAa € KPUTUYHO
BaKJIMBOIO IJIA TJI00AJbHUX MPOTOBOJIBUUX CHUCTEM,
Mae 3HauHUIl noreHniaja. Ileii ceKTOp eKOHOMIKH Ua-
CTO CTUKAETHCA 3 TPYAHOIAMY B OTPUMAaHHI TPATUITi#-
Horo diHaHCcyBaHHA, 30KpeMa, 3 TAaKUMHU TPo0IeMaMu:
e Buicoki BiZcoTKOBI cTaBKU, OCKiJIbKHN (hiHAHCOBI
YCTaHOBU CIPUNMAIOTH CiIbCHKOTOCIOAAPCHKI ITij-
OPHUEMCTBA AK PHU3UKOBAHI yepes 3ajeKHICTH Bif
NOTOMHUX YMOB Ta BOJIATUJBHICTH PUHKY.

e Bumoru mo sactraBu, AKi MaJi migmpueMcTBA MOYKYTH
6yTHU He B 3MO31 BUKOHATH.

e Tpusasi mportecu 3aTBep:KeHHA KPEIUTiB, AKI MO-
JKYTh IIEePEITKOMKATH CBOEUaCHOMY (hiHaHCYBaHHIO.
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e O0MeskeHicTh (piHAHCOBUX MPOAYKTIB, AKi MOKYTH He
BiATIOBiZATY VHIKAJIbHUM TOTpedaM MepepoOHUKIB.

e Teorpadiuni Ta iHOPACTPYKTYPHI 00MeKeHHA, IO
HepenIKoaKaloTh JOCTYIIY A0 IMOCHYT YV CiabChKiil
MicIieBoCTi.

KpunropajioTu MaioTh IepeBaru HaJl TPATUIIHHUM
dinaHcyBaHHAM:

e T'y106a/IbHA HOCTYIIHICTD, IO JO3BOJIAE 3AilICHIOBATH
JelleHTpaJIisoBaHi TpaH3aKIlii 6e3 mocepeTHNKiB.

e 3HMKEHHA TPaH3aKI[IHHNX BUTPAT 3a PaXyHOK 00-
XOIy TPaZHuIliiiHnX GaHKIBCBKUX CHCTEM.

e MurreBa 06pobKa TpaH3aKIIiil, 1Mo 3abe3neuye MIBU]-
Kuil goctyn go ¢dbiHaHCYBaHHA.

e 'myuki dinaHCOBI IPOAYKTHU, TaKi AK AeleHTPAaJi-
30BaHi ¢iHaHcoOBi nmaaTdopMu, IPUCTOCOBAHI IJad
TIepepoOHUKiB.

e BigcyTHicTh BUMOr OO 3acTaBU, HATOMICTDL IIOKJIAa-
ITaHHA Ha IIOTEeHITiaJ IIPOEKTIiB.

e IIposopicTh i He3MiHHICTH TpaHSaKIlill uepes OJIOK-
YelH, IO MigIBUIIYyEe HATIAHICTD.

IlizcymoByounm, MOKHa CKasaTH, IO B TON dYac
AK Tpaguiiifine diHamcyBaHHA MOB’A3aHe 3 6e3aiUUI0
mpobjeM, KPUIITOBAJIOTH € IePCIeKTUBHUM PillleH-
HAM IJIs HepepobHOro cekTopy ranysi AIIK. Ix ruo-
GasibHe TIONTUPEeHHA, eKOHOMifA BUTPAT Ta iHHOBaITiiiHi
OPOAYKTU MOMKYTH CIPUATH 3pocTaHHio. OgHaK pusn-
KU BUMATraloTh 3Ba;KeHOTO BIPOBAIKEHHA.

OcHOBHI epeBaru KpUIITOBAJIIOTHOTO (hiHaHCYBaH-
HA BKJIOYAIOTh:

e JlocTyn 7m0 TJI0GAJBHOTO KAIliTaJay 3a MeyKaMu pe-
rioHaJIbHUX OaHKiB.

e BigcyTHicTh BUMOT A0 3acTaBH.

e Huoxkui 6ap’epu AJaA ydacTi.

e HacTKOBa BJaCHiCTH Uepes TOKeHis3aIlifo.

e IIposopuii 06JiK Ha OCHOBI GJOKUYeHHY.

e TToreHitianm BUIMoi MPUOYTKOBOCTI MOPiBHAHO 3 TpAa-
OUIIHHAM KpeIuTyBaHHAM.

3aBIAKYN MOKPAINEHOMY AOCTYIY IO KaIiTaly Iie-
pepobHi mignpuemcrBa ramxysi AITK 3MoKyTh iHBECTY-
BATH B KPUTUYHO BaKJINBe O0JaTHAHHA, iHPPaCTPYK-
Typy, HIJAKP Ta inie nia sabesmneueHHA SPOCTAHHA,
edexTuBHOCTI Ta criiikocri. Ilomanpiri gocaimxeHHA
NOBUHHI aTW KiJABKiCHY OIiHKY IIMX IepeBar Ipu
PO3POOITi ONTUMAJBHUX CTPATETiH BIPOBATKEeHH.

IIpommoHyeMO pO3TJAAHYTH CTPYKTYPOBaHiI eTamnu
BUKOPUCTAHHA KPUITOBAIIOT A (hiHaHCOBOL iHHOBa-
IifTHOCTi B CEKTOPi ITepepobHOl MPOMUCIOBOCTI Taaysi
ATIK.

Ilepin HijK TOKeH 3MOJKe KepyBaTu cdepoio mud-
poBux (piHaHCIB, BiH MOBHHEeH OYTH KOHIIENTYyAaJi-
soBanuii. Ile mepenbauae BUsHAUEHHA IOTO CeHCY
icHyBaHHHA, TeXHOJIOTIYHOI OCHOBHM Ta MaKCUMAaJbHOL
KiapkocTi emicii. I[IpuHagHicTh moadArae B IIPOCTO-
Ti, AKY NPUBHOCATH TaKi miaardopMu, AK CTaHIAPT
Ethereum ERC-20. IlepeBaru cTBOpeHHS TOKEHiB:

e [IpamMuil MOIMYK KOIITiB 6e3 MocepeTHUKIB.

e JlocTym [0 TIo0AMBLHOTO MYJY IMOTEeHITiINHUX iHBec-
TOPIiB.
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e 3ayueHHA OiMBINTOI TPUXUIBHOCTI 8 GOKY 3aIliKaB-
JeHUX CTOPiH, Haga4Yu iM MOMKJUBICTh OTPUMATHU
YaCTUHY NPOAYKTY Uepes BOJOAIHHA TOKEHAMU.

ITeppunna npomnosurnia mouer (ICO) — meit eran
XapaKTepu3yeTheA MPOIO3UITi€I0 CBIMKOBUKAPOYBAHUX
TOKEeHiB IoreHIlifiHUM iHBecTopaM. TyT HesaMiHHUM
€ BUYEPITHUN TeXHIYHUN TOKYMEHT, CXOKUI Ha ILJIaH
OPOEKTY, AKUI OMUCYE HIOAHCHU IIPOEKTY, MaiicTep-
HicTh KOMaHIU i IlepefdavuyBaHy TOPOKHIO KapTy [12].

CrBOpeHHA MOTY:KHOI MU(GPOBOL IIPUCYTHOCTI B CO-
miaJbHUX MeperKaX, CTBOPeHHA aJbAHCIB 3 KpHUI-
TOBAJIOTHUMU JIilepaMi, a TAKOK IPHUCYTHICTH Ha
TeMaTUYHUX KPUITOBAJIIOTHUX KOHMpEPEHIiAX MOXKe
BUABUTUCA KOPUCHOIO CIIPABOIO.

BaxauBicTh pO3MOALNTY KOIITiB:

o JlodbinaHcyBaHHA IJif 3POCTaHHSA MPOEKTY i IMOAeH-
HHUX OIlepamiiiHuX BUTPAT.

e BpeHAUHT Ta 3aX0aM 3 POSIIUPEHHA ayAUTOPiI.

3abesneueHHA BCiX MPABOBUX YMOB.

CrBopeHHA (QOHIY Ha BUIIATOK HAT3BUUYANHUX CH-

Tyanii [13].

e [locaimoBHEe OHOBJIEHHS, MEePIOAUYHUNA ayAUT Ta
IPO30PUH TiajoT € 3alOpPYyKOI0 3MIiITHEHHA TOBipu
imBecTOpiB.

Ilicna Toro, ak ICO nmpoiige, TOKeHN MOMKHA BHBO-
IUTH Ha KPUOTOBAMIOTHI Gipiki. [[yiA 11h0ro HEoOXigHO
mpoiTH JabipHHT CyBOPMX TeXHIUHUX OIiHOK i mpa-
BOBUX mepelikona. Ha mpoMy eTarmi B ciipaBy BCTyIia-
I0Th TOProsi miardopmu, Taki sk Binance, Coinbase
i Kraken. JIikBigHicTh Mae mepllopsgHe 3HAYEHHST,
BOHA He TiJIbKM 3a0esmeuye JieTKicTh TOPTiBJIi, aje
W gomae piBeHb cTabiJIbHOCTI MO BapTOCTi TOKeHa,
CTPUMYIOUH €KCTPeMaJIbHI KOJUBAaHHA IIiH.

Haxonuuenuii mpubyTOK MOKHa abo MOBEPHYTH
BJIACHHKAaM TOKEHiB, II[0 MOAIOHO A0 AUBigeHIiB, a60
imBecTyBaT;H B mpoeKT. [JoTpuMaHHA IPaBUJIbHOTO
Gajialicy Mae BUpilIajJbHe 3HAYEHHA IJA TOBTOBiU-
HOCTi ITPOEKTY.

dimaHCcyBaHHA 3a JOMOMOI'OI0 KPUITOBAJIOT ITiJI-
KOM MOJKe CTaTH THUM IIOIITOBXOM, AKOTO IMOTpedye
TaJIysh IePepodKH CLILCHKOTOCTOAAPCHKOI POy KITil.
Ane, AK i Bci MOTYKHI iHCTPYMeHTHU, BOHO BUMAarae
00epesKHOTo i peTeJILbHOTO PO3TOPTAHHA, 3 AKIIEHTOM
Ha JOTPUMAaHHI 3aKOHOIABCTBA, MMPO3OPUX OIlepaIri-
AX 1 CTBOpeHHi 3amacy JOBipH 8 OOKY salliKaBJIeHUX
CTOpPiH. 3aBAAKU CTPYKTYPOBAHUM eTalam, TAKUM
AK CTBOPEHHS TOKEHIiB i momepenHiili mpoaak, BcTa-
HOBJIEHHSI KOHKPeTHHUX MpaB Ha TOKEHW, PO3POOKa
CMapT-KOHTPAKTIB i OI[iHKa IMONepeIHbOTO IIOMUTY
[12], mnax go ycminrxHoro ¢riHaHCcyBaHHA Ha OCHOBI
KPHUIITOBAJIIOT ¥ CiIBCHKOMY TOCIIOAAPCTBI MpOKJIajie-
HUHN AK HepCIeKTUBHUN.

BioeHepris, orpumaHa 3 opraHiuHUX MaTepiaJis,
€ BiJHOBJIIOBAHUM Ta 3€JIEHUM J[KepejoM eHeprii.
OgHaK, CTBOPEHHA Ta eKcILIyarallid 6ioeHepreTHUHUX
MPOeKTiB MOB’A3aHi 31 3HAUHUMHU BuUTpaTaMu. Pos-
TJIAHEMO KOMILJIeKCHUH (iHaHCOBUII aHaJi3 Taxkoro
POEKTY.
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ITorenrifina penTabe/IbHICThL iHBECTUIIIH Ta mepios
okynHocTi. [IpunycTumo, 1110 6ioeHepTeTHYHUI TIPO-
eKT IIpojiac CBOIO eHepriio 3a minowo $0,10 za kBt/rox
i Bupob6asae 10000 000 kBt /roa miopiuHo:

e Piunmit goxixg = $0,10/xBr-rog * 10000 000 kBT-
rox = $1 000 000.

e Yucrnii piuanii mpubyTok (3 1-ro poky) = Piunuii

moxim — 3aranabHi piuHi omepaIltiiiHi BuTpaT =

$1000 000 — $650000 = $350000.

PentabenbricTs inBecTumiit = (YucTuit piunuii npu-

6yTOK / 3arajbHa cyMa MMOYATKOBUX iHBeCcTHILii) *

100% = ($350,000 / $2,650,000) * 100% = 13,2%.

o [lepiog okynHocTi = 3araabHi IMOYaTKOBI iHBec-
runii / Yuernii piununii npubyrox = $2650 000 /
$350000 = 7,57 pokis.

Xouya OioeHepreTHUYHi NpPOeKTH BUMAraloTh
3HAYHUX ITOYATKOBUX iHBEeCTHUI[ill, BOHU HPOMOHY-
OTh IPUHNHATHY peHTa0e/IbHICTh iHBeCcTUITill Ha piBHIi
13,2% . Ilepiox oxymHocTi TpubansHo 7,57 pOKiB BKa-
3y€ Ha Te, I1T0 iHBECTOPHU MOJKYTh IMOBEPHYTH CBOI ITO-
YaTKOBI iHBECTHUITil MPOTATOM IIHOTO YacCy, IIT0 POOUTH
IX JRUTTE3AATHUMU JOBIOCTPOKOBUMU iHBECTUIIAMU.

IToTpe6u B KamiTasmi Aaa 6ioeHEePTEeTUUYHOTO IIPO-
eKTy MOKHa PO3OUTH Ha KJIIOUOBI eTaru:

e HIOKP rta immunipuar — $5 man. deranbHe
TeXHiKO-eKOHOMiuHe OOI'DPYHTYBAHHA Ta MPOEKTY-
BaHHA.

e OTpuMaHHA MO3BOJIIB Ta MiATOTOBKA A0 OV IiBHUII-
TBa — $8 MuH. OTpUMaHHA €KOJIOTIUHHX Ta Pery-
JATOPHUX IOTOIKEHb.

e Bynisaunteo — $12 maH. Sakynisiai, o6aamTy-
BAHHA TePUTOPii Ta 6YAiBHUIITBO MepPEePOOHUX IIO-
TY:KHOCTEH .

e O6opoTHuil Kamitaa — $5 maH. IuBenTapusamia,
eKCILIyaTallisa Ta TeCTyBaHHA.

3arajpHa cyMa aBaHCOBUX iHBECTHUIill CTAHOBUTH
$30 maH. nporsarom 2—3 pPOKiB PO3BHUTKY [0 IIOB-
Hol ekcnayararii. ICO, cnpaMoBaHe Ha 3aJy4YeHHA
$35 mun., z3abesmeuye THydYKicTh i pesepsBu. Illo-
piuHi omepaIllifiii BUTpaTH NPOTHO3YIOTHCA Ha PiBHI
$15 maH., a noTenmiiianii goxizy — $25 MuIH. micaa Bu-
XOAy Ha TMOBHY HOTY:KHicTh ¥y 50000 MBT-Tonm Ha piK.

TTorentifini 6ap’epu AJA TPUNHATTA cepel iHBec-
TOPiB Ta 3aIliKaBJeHUX CTOPiH:

e Bpak posyMiHHA — Gararo MOTeHITiHHUX iHBeCTOPiB
He MaloTh IIOBHOTO PO3YMiHHSA TOTO, AK IPAaIlIOIOTh
KPHUIITOBAJIIOTH, IO TPU3BOAUTH A0 HEPilIIYUOCTi.

e 3aHEeTIOKOEHHA MO0 0esTleKn — T'YUHi XaKepchKi
aTaKM Ta TOPYITeHHA Oe3MeKH 3MYIIYIOTh iHBECTOPiB
6yTH OGepeKHUMH.

e BigcyrHicTs BiquyTTa — mudpoBa mpupoa KpUITO-
BAJIIOT, 6e3 (hismUHOTro IpeAcTaBIeHHA, MOYKe CTaTH
6ap’epoM AJA AeAKHUX TPATUITIHHUX iHBECTOPiB.

e IIpoGmemu iHTeTpallii — migmpueMcTBa Ta MPOJABITL
CTHUKAIOThCA 3 MpobjeMaMu IIPM iHTerparili KpHii-
TOBAJIIOTHUX TJATIKHUX CUCTEM.

Xoua KPHUITOBAJIOTA MPOIOHYE 6e3Jiu MOKJINBO-
cTell, iHBecTOpaM i 3alliKaBJIeHUM CTOPOHAM BaKJIMBO

3HATH PO IIOB’ A3aHi 3 HeI0 PUSUKN Ta BUKJINKU. Po3y-
MiIOUH ITi aCIeKTH Ta OPI€HTYIOUNCH ¥ HUX, MOYKHA IIPH-
WMaTHu OOI'PYHTOBaHI PillleHHA B KPUIITOCEPETOBUIITI.

TloegHAHHA KPUIITOBAJIOTH i TPATUITIHHUX CEKTO-
piB, 0COGJMBO CiTBCHKOTO TOCIOAAPCTBA, AA€ 3MOTY
3a3MPHYTHU B MalibyTHe diHancyBamHa. Posraagaioun
peasibHI TIpUKJAIN BIPOBAIKEHHA TOKeHizaIil y ra-
Jy3b BiIHOBJIIOBAJIBLHOI €HEPTETUKHU, MU PO3TJIAHEMO
OPUKJAAN Ta BUKJINKU, 3 AKUMU CTUKAIOTHCA Iif-
OPUEMCTBA, 10 HABAKUJINCA MPAIIOBATU B ITiHl cdepi.

AgriCoin — dinancyBaHHA guBepcudikaIiil cijib-
CHLKOTOCTIOAPCHKUX KYyAbTyp. AgriCoin 6yB remiajin-
HO samfyMaHUil AK OaraTorpaHHe pillleHHA, 10 BUKO-
PHCTOBYE TEeXHOJIOTiIO GJOKYelH i 1mudpoBi ToKeHHU
IJIA CTUMYJIOBAHHA 1 KaTtanisamii guBepcudikarrii
CLIBCHKOTOCIIOIAPCHhKUX KYJBTYP cepell TaliChKUX
depmepiB. OCHOBHOIO MeTOI0 6YJI0 SMEHIITUTH BPa3JI-
BiCTh CiIBCHKOTOCIIOAAPCHKOTO CEKTOPY KPalHU IO 30B-
HIITHIX HIIOKiB, OJHOYACHO MHiABUINYIOUN eKOHOMIiUHI
Io6pooyT depMepchbKux rpoman. Came B IMIbOMY KOH-
TeKCTi MU Jocaimsxyemo riambokmii BuauB AgriCoin
Ha auBepcudikallio ciibcbKOT0O rocIiofapcTBa.

OcHoBHUII MexaHi3M pobGotu AgriCoin moJsda-
raB y HajaHHiI ¢epMepamM HOBOI (HOpMHU BAJOTH —
AgriCoin. I1i nmudpori TokeHN MaJi BHYTPIIITHIO ITiH-
HICTH B CiJIbCHKOTOCIIOAAPCHKill eKocucTeMi, OCKIIbKI
iX MoyKkHa 0yJIo OOMiHATH Ha 3BUUYANHY (QiaTHY BaJio-
Ty ab0o BUKOPHUCTOBYBATH [IJf 3aKYIIiBJi HIUPOKOTO
CIIEKTDPY CLIBCHKOTOCIIOAaPChKUX TOBapiB. Bukopucro-
Bylouu Iieil inaHcoBust crumya, AgriCoin mparuys
CTHUMYJIIOBATH MOBEIiHKOBI 3MiHM B TPAZUIIiAHO KOH-
cepBaTuBHIil cdepi ciabChKOT0 rocomapcTsa.

¥ mepiuit pik poboru AgriCoin Bgasioca saayuu-
T nionax 10000 depmepis po yuacti B mporpami. Ile
3HAYHE 3POCTAHHA CBIAYUTH MPO BiAUYTHUIN €HTY3i-
asM y depMepchKill ciJbHOTI 1010 auBepcudikalii,
BUKJUKaHUN npuBabaubictio AgriCoin. IIi Tokenu
e()eKTUBHO IMOJOJIATHA POSPUB MiK (hiHAHCOBUMHU MOIK-
JUBOCTAME Ta nuBepcudikalliero ciibChbKOT0 I'ocIo-
IapcTBa, THM CAMUM PO3ipBaBIIM PaMKHW HaAMipHOI
3aJIeKHOCTI BiJl BUPOIIYBaHHA PUCY.

Evmmipuuni pesyiabTaTu 6YJAM BpaKaloUYUMU:
B perioHax-y4acHUKax IporpamMm amBepcudikaiia
CiIbCHKOTOCTIOTAPChKUX KYJILTYP 3pocja Ha 15%.
Taka TpaHchopmMallia B ceKTopi, TINOOKO BKOpiHe-
HOMY B BiKOBUX NPaKTHUKaX i Tpaguiiax, migkpec-
JI0€ TOTEeHIliaJ MPAMUX CTUMYJIIB Yy IPUCKODPeHHI
3miH. Yemix AgriCoin cayrye sicKkpaBUM CBiTUeHHAM
eeKTUBHOCTI iHHOBAIIHHNX (HiHAHCOBUX i1HCTPYMEH-
TiB y CIPAMYBaHHI TPaIUIiHHUX CEKTOPiB Ha OiIBII
CTifiKi Ta cTajii TpaeKTOpPil PO3BUTKY.

Binbiie Toro, Tpiymd AgriCoin migkpeciioe mep-
MIOPAAHY BaKJUBICTh 3ay4YeHHA I'POMAICHKOCTI O
VCIIiXy TaKuUX HOBAaTOPChKUX iHiniaTus. IlapTHEpCTBO
MiX KPHUIITOBAJIOTHUM ITPOEKTOM Ta (hepMepPChbKUMU
rpoMaZiaMu 6yJI0 MOOYAOBAHO HA OCHOBI JOBipHM, CITiBII-
palli Ta comiJIbHUX IfiJeii. AKTHBHE 3aJIyUeHHA MicIle-
BUX 3alliKaBJIEHUX CTOPiH, CiJbChKOTOCIOZAPCHKUX
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KOOIlepaTUBiB Ta Aep:KaBHUX OPraHiB Bigirpajgo BH-
pimajgbHy posib y CIPUAHHI 6e3mepenTKoIHOMY BIPO-
BaI KeHHIO Ta npuiinartio AgriCoin.

SolarToken — drinaHcyBaHHA BiTHOBJIIOBAHOL eHep-
retuku. SolarToken Gyso sanmouarxosaso B Himeuunni
Iasa piHaHCYBaHHA BCTAHOBJEHHS COHAYHUX €JEKTPO-
crauIiil y rpomagax. Iusecropu npunbaiu SolarToken
mig yac ICO. Komru Oysiu BUKOPHCTaHiI A1 BCTAHOB-
JIEHHA COHAYHUX TIaHeJel, a BJIaCHUKHN TOKEHIB OTpuMa-
JIU TUBiTEeHAN BiJ TPOAasKy BUPOOJIEHOI eJIeKTPOeHeprii.

11i npukJIagu OigKpPecIoTh MOTEHITial KPUIITO-
BAJIIOTHUX MojieJiell I po30IOKyBaHHA HOBOTO KAIlTi-
TaJly, ONTUMIi3allil onepaliil Ta saJy4eHHSA IITUPIITIOTO
KoJia 3alliKaBJIEHUX CTOPiH.

IleppuHHa MPOIO3UIliA MOHET JO3BOJIAE MIPOEK-
TaM 3a/Iy4aTH 3HAYHUI CTApTOBUIH KamiTaJ Ha PaHHIX
CTagisAX PO3BUTKY, TOAI AK TOKEHi3OBaHiI yromu mpo
posnomiy MpHUOYyTKY 3a0es3IeuyIioTh MOCTiMHI CTUMYJIN
Ias yuacTi B npoektax. Taki miardopmu, axk DeFi Ta
CMapT-KOHTPAKTH, YCYBAIOTh IIOCEPETHUKIB, CIIPOIIY-
foun poboui mporiecu dinancyBanua. [Iposopuit sammc
TPaH3aKIi# ¥ 6JI0KUeHH-OyXTranaTepii TaKoX CIpuAe M-
BUINEHHIO TOBIPU Ta 3a/JyYeHHIO 3aIliKaBJE€HUX CTODIiH.

BucHOBKY i TepcieKTHBY ITOJAJBINNX TOCIiTHKEHb.
¥ crarTi AOCHiAKeHHO KPUITOBAJIOTH, AK iHCTPYMEHT

3aJIyYeHHA 1HBECTHUIIIH Ta IIepCHEKTUBA CTPATETIUHOTO
PO3BUTKY 6ioeHepPreTHYHOTO MOTEHITIATY TTePepPOOHIX
migmpuemcTB ranaysi AIIK B Ykpaini. ArpapHuii cek-
TOp, 30KpeMa mepepobHi MiAIpueMCTBa, Ma€ BeIUKMI
TIOTeHITias IJiAd BUPOOHUIITBA GioeHepreTuku. Bukopu-
CTaHHA KPUNTOBAJIOTH AK MeXaHisMy (iHaHCYBaHHA
€ HOBUM i iHHOBAIIiTHUM IIiAXOIOM OO 3aJyUYEHHSA
iHBecTHIIi#i y GioeHepTreTUUHUI MOTEHITiaJ arpoipo-
MHUCJOBOTO KOMILIeKCY. KpunToBalioTH POIIOHYIOTh
PAM mepeBar I CiJbChbKOTO TOCIOJapCTBa, BKJIOUA-
04U I[IPO3OPICTH TPaH3aKI[iN, 3HUKEHHA BUTPAT Ha
KoMicii Ta MOMKJIUBiCTH Oe3mocepeTHBOTO TOCTYIIY 0
rI00aJbHUX DPUHKiIB. BIOKUeliH Ta KPUITOBAIIOTH
MOKYTh BiflirpaBaTH KJIIOUOBY POJb y TpaHchopMaIlrii
CLJIIBCHKOTOCTIONAPCHKUX CHUCTEM, CIPUAIOYU CTAJIO-
My pPO3BUTKY Ta ¢iHaHCOBIiH iHKai03ii. [locaimkenHa
MOKJNBOCTEN BUKOPHUCTAHHA «PO3YMHUX KOHTPAaK-
TiB» Ha OCHOBiI OJIOKUelHY AJA aBTOMAaTH3allil Ta
onTuMisaIili arpapHuxX TpaH3aKIlili. AHaJi3 BILJIUBY
KPHUIITOBAJIOT HA €KOHOMiuHY cTabiJbHiCTh Ta pos-
BUTOK IIePepOOHUX HiATIPHEMCTB arpolpoMUCIOBOTO
KoMILieKcy. HaBenmeHi mpuKaagy migKpec/ooTs ak-
TYyaJIbHICTh BUKOPUCTAHHA KPUNTOBAJIOT AK edek-
TUBHOTO MeXaHi3My BUKOPHCTAHHA 0ioeHEePTreTUYHOTO
MOTeHITia/ly TepepobHUX mianpueMcTB raaysi AITK.
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