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YAOCKOHAJIEHHS OBJIIKOBO-AHAJIITUYHOI'O 3ABE3IIEYEHHSI OIIEPAIIIN,
NMOB’A3AHHUX I3 IHBECTUIIMHOIO BE3IIEKOIO NIAINTPUEMCTBA

B yMoBax HEBH3HAUCHOCTI Ta HECTIMKOro (PiHAHCOBOTO-CKOHOMIYHOTO CTaHy HiANPHEMCTBA YKpaiHH HE
BTpAyYaloTh HaJil0 Ha CTaOUIbHUI PO3BUTOK, MaKCUMi3allil0 NPUOYTKY, BUSBICHHS JOJATKOBHX KOHKYPEHTHHX
repeBar, OCBOEHHSI HOBHX PUHKIB 30yTy Tomo. AJie, Ha)kaJlb, CUTYyallisl Ha PUHKY TakKa, IO MiANPHEMCTBA HE
MaroTh MOXKJIMBOCTI peaii3yBaTy 3aIlJJaHOBaHI 3aX0/1 32 paxyHOK BIIacHUX (iHaHCOBUX pecypciB. [Ipu po3pobui
cTparterii 3aJlydeHHs] JOAATKOBHX IKepen (piHaHCYBaHHS, SK MPABHUIIO, PO3IIISIAETHCS MOXKINBICTD OTPHMAHHS
KPEIWTHHUX KOIITIiB, (PiHAHCOBOI TOTIOMOTH 200, 10 Y JaHUX €KOHOMIYHHX YMOBaX, Ha HAIIy AYMKY, € HAHO1IbIIT
JIOTIUTEHAM — 3aJIY9CHHS KOIITIB BiJl TOTCHIIIHHUX 1HBECTOPIB Ta CITIBIpAIlA i3 HUIMH Ha YMOBax PiBHOIPaBHOTO
nmapTHepcTBa. BimoMo, 10 OCHOBHUM KpPHUTEPIEM 3aIliKaBICHOCTI 1HBECTOPIB € OTpUMaHHS (PAKTUIHHX IaHUX
PO Te, AKY BUTOAY BOHH 3MOXYTh OTPHMATH BiJl pO3MIIIEHHS BIACHUX KOIITIB Y iHBECTUIIIITHOMY TIPOEKTi, 1110
MPOTIOHYETHCS MIANPUEMCTBOM. AHaI3yIOUH JIITEPAaTypHi JUKEpena MU 3BUKIHM, IO JOCTITHUKU IEpIl 3a Bce
3BEpPTAIOTh yBary Ha (HiHAHCOBMH CTaH MiJNPUEMCTBA, TEPMIHM OKYIHOCTI NPOEKTY, BIUIUB 1HGUIALIT Ha
NpuOYTKOBICTh JAHOTO MPOEKTY, NMPOBOAATH EKCIEePTHUH aHali3. SIK mpaBuiIo, NpOaHaji3yBaBIIM OTPHUMaHi
MOKa3HUKH, EKCIIEPTH BUCYBAIOTh BEPJUKT IPO HASBHICTH 3arpo3 Ta iHBeCTHLIHHKUX pu3MKiB. 1o cBiqunTh npo
IHBECTHUIIHHY “HeOe3NMeUHICTh miaAnpueMcTBa”’. ToMy, OCHOBHOIO METOIO KEPIBHHUIITBA € HEOOXITHICTH
MOTNepe/KEHHA OTPUMAaHHS HE3a/0BIIBHOTO BEPAMKTY Ta 3a0€3NE€UeHHs IMOKPAIIEHHS IPOTHO3IB €KCHEPTHUX
TPYI CTOCOBHO CTaHy iHBECTHUIIIHHOT OE3IeKH.

BBakaemo, 0 [T OKPECIICHHS PiBHS IHBECTHUINIHOI Oe3MeKH Ta 3a0e3NeUeHHS JOIATKOBUX JIOKa3iB CBOET
“Oe3neyHoCTi” ISl OTEHI1aJIbHUX 1HBECTOPIB Ta APTHEPIB HEOOXIAHO 3alPOIIOHYBATH CIEeU(IYHI TOKA3HUKH,
aHaJi3 SIKMX JI03BOJIMB OM NPUHHSATH NMPaBUIbHI Ta €KOHOMIYHO BUBAXKCHI PILLIEHHS HA KOPHCTh caMe HAIlOro
mianpueMcTBa. KpiM TOro, KOpPHCHICTh BIPOB3/DKCHHS TaKUX MOKA3HHKIB JO3BOJNUTH BHYTPIIIHIM
KOpHUCTyBauaMm, y pa3i BUABJICHHs HEraTHBHOI TCHACHIII], NpUIIMaTH MPaBUIIbHI ONIEPAaTHBHI PILLIEHHS Ta YCYBaTu
BHSBIICHI HEJOIIKN V ASUTBHOCTI mianpueMcTBa. [IpoaHanizyBaBIIy JiTepaTypHi Jkepelia, o BKI0YaIn y cebe
HayKOBY IIEpPiOJIMKY Ta HOPMATHBHI aKTH, HAMH BCTaHOBJICHO, 110 TINTAHHS PO3pPOOKH IHANKATOPIB 3a0€3MEeICHHS
iHBeCTHuiI‘/'IHO'l' Oe3IekH Ha PiBHI MIAMPUEMCTB HE PO3TIIIAEThCA. € OKpeMi HaIllpalfoBaHHs, ajle piBHEM BUIIE —
peFIOHaHLHOMy Ta jepxkaBHoMy. ToMy, CTaBMMO 3a NeEpIIOYEProBY MeTy CQopMyBaTH iHIMKAaTOpH
IHBECTHLIHHOT Oe31eKH I PIBHS MiJIPHEMCTB.

dopmyroun cucteMy 3a0e3ledeHHs IHBECTULIMHOI Oe3neKd HEeoOXiZHO BUKOPHCTOBYBAaTH Takui HaOip
IHJMKATOPIB, AKUN J03BOJINTH BUSIBUTH 1 OI[IHUTHA MOJIMBI 3arpo3d, a TAKOX peai3yBaTH KOMILICKC 3aXOJIiB
I0/10 CTaduIi3amii coliaabHO-eKOHOMIYHOT cuTyallii. Y noAajaplioMy JOCTIKEHHI HaMu Oye OOIpYHTOBaHUI
HaOip IHAMKATOPIB, HEOOXIIHUH JIJI1 BU3ZHAYCHHS 1HBECTHIIIMHOT OC3TIeKH.

IIpu dpopmMyBaHHI CYKYITHOCTI MapaMeTpiB iHAUKATOPIB HEOOXiTHO BPaXOBYBATH PSIIl MPUHIIMIIOBUX BHMOT,
JIO SIKMX BiJTHOCSTBCSL:

- MOXJIBICTh BUKOPHCTaHHS IIapaMeTpiB Ha MIANPHEMCTBAX Y KpaiHy;

- CYMICHICTb MapameTpiB 3 0400 CUCTEMOIO 00Ky, IUIaHYBaHHS Ta MPOTHO3YBaHHS,

- JIOCTaTHS CTYIIHb BU3HAYEHOCTI Ta HAYKOBOI KOPEKTHOCTI, 1110 JI03BOJISIE IaBATH OJJHO3HAYHI 1 JIOCTOBIpHI
OI[HKH;

- MOITUBICTB 3/1IHCHIOBATH COL[IaJIbHO-€KOHOMIYHU I MOHiTOpI/IHI‘

— IIPOTHO30BAHICTh BIUTUBY (PAKTOPIB, 110 ;LeTeleﬂy}oTL IHBECTHIIiiHY OE3IeKy.

IlepepaxoBaHi BHMOIH CTOCYIOTHCS €KOHOMIYHOI OesIekH, ale OCKUIbKM IHBECTHIliHAa Oesneka € ii
YaCTHHOIO, TO BOHM MOXYTh OyTH BHKOpPHCTaHi 1 mpu (1)0pMyBaHH1 rapameTpiB iHBECTUIIHHOI Oe3neku, ane 3
ypaxyBaHHSIM OCOOJMBOCTEH CTaHy iHBECTHIINHOI cepu.

JKomeH 3 HOpMaTHBHHX JOKYMEHTIB HE Iependadae CTBOPSHHS pe3epBiB Mix 3a0e3MeueHHs iHBECTHIIHHOL
Oe3nexy mianpueMcTBa. ToMy, IPOIIOHYEMO CTBOPIOBATH PE3epBH Ul 3a0e3NeYeHHs IHBECTHLIHHOI Oe3neku
HIISIXOM BioOpakeHHs 3a0e3eueH s Ha paxyHKy 474 “3a0e3nedeHHs iHIIUX BUTpAT 1 miatexiB”. Kpim Toro, B
Cy4acCHHX yMOBaX OpraHizaifii OyXrajarepchbKoro OOJIiKy MOXXEMO MepeA0aunTH aHAIITHYHI PaXyHKH, sKi O
nependavaid KOHTPOJb 33 LILOBUM BHKOPUCTAHHSM 3ape3epBOBaHUX KOWITIB. DOpMyBaHHS aHAIITHYHHUX
pO3pi3iB paxyHKiB Imo0 3a0e3ledYeHHs BiMOOpaXKeHHS pe3epBiB 3a0e3leueHHs IHBECTHIINHOI Oe3nmeku
JIONOBHUTH 1H(opMariiiHe 3abe3nedeHHs npo GOpMyBaHHS iIEHTUKaTUBHUX IIOKa3HUKIB IHBECTUIIHHOT Oe3neku
HiMPUEMCTBA Ta 3a0€3MeYUTh KOHTPOJIb 32 LITbOBUM BUKOPUCTAHHSM 3ape3epBOBAHHUX KOIITIB.

3anponoHOBaHUN MiIXiM A0 OOJNIKOBOTO BiJOOpaKCHHS IO3BOJIMTH CHCTEMATHU3yBaTH IHPOpMALio 3a
KO)KHUM BHJIOM iHBECTHIIIIHUX PE3epBiB, a TAKOX JOCTOBIPHO OI[IHUTH BUTpATH mignpuemctBa. Kpim toro, me
JIO3BOJIMTSH IiIBUIIATH aHANITHYHICTh 1H(OPMAIIT I 3MIHCHEHHS pO3paxyHKIB.



