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YepHiziecbkuli OepxagHuli iHcmumym eKOHOMIKU i yrpassiiHHs

CTAH PO3BUTKY IHHOBA_I_._I,IVIHO'I' DIANBHOCTI YKPAIHU TA
IOKEPENA Il ®IHAHCYBAHHA

Po3sansHymo noHsimmsi iHHogauitiHoOT disinbHOCMi ma iHeecmuuyit. BusHadyeHo 06’ekmu ma
cyb’ekmu iHHosau,itiHoi disinbHocmi. [NpoaHarnizoeaHo iHHO8aUuilHy akmugHicmb MidnpuemMcme 3a pisHUMU
HanpsMkamu, QUHaMIKy ernposadxeHHs iHHogauili Ha MPOoMUCosuX nidnpuemcmeax. BcmaHo8ieHo 38'A30K MK
iHHOBayissMu ma iHeecmuuismu. Takox po3afisiHymi OCHOBHI Oxkeperna iHaHCy8aHHS iHHOo8auUiliHOT disinbHOCMI
ma 3arporioHo8aHi 3axodu Ors1 MOKPaWeHHs1 cmaHy iHHo8auiliHo20 po38UMKY 8 KpaiHi

AxTyanbHicTb TeMu AOCHIAXKEeHHS. IHHOBaUiHEe
MPUCKOPEHHs1  CbOTOAHI €  OCHOBHOK  XapaKTepUCTUKOIO
iHOYCTpianbHO-PO3BUHYTUX KpaiH CBITY. [MHaMiYHWA pPO3BUTOK
iHHOBaLiHOI cchepy CTBOPIOE MiLHY 6a3y CTilKOro eKOHOMIYHOTO
3pOCTaHHS, a BiHOBIEHHSI EKOHOMIKM KpaiHu Yepes AaHy cdepy
notpebye i edpekTnBHE (hiHaHCOBE 3abe3neyeHHs.

MoctaHoBKa npo6neMu. BrpoBagXeHHA  HOBITHIX
[OCANHEHb HayKu i TEXHIKM € BaroMnM acnekToMm B PO3BUTKY
CBiTOBOi €KOHOMiKW. 3pocTaHHs YKpaiHu 3a paxyHoK
iHHOBALHOrO PO3BUTKY € AyXe akTyanbHWM, ane He MeHL
3Ha4YHMM € MUTaHHA iHBECTYBaHHA iHHOBAUINHOI AiANbHOCTI.
ToMy HeobXxiaHO pO3rNsAHYTU CTaH iHHOBALVHOI AisnbHOCTI Ta
BM3HAYUTN OCHOBHI Jxepena ii hiHaHCYBaHHS.

AHania ocTaHHiX gocnimkeHb Ta ny6nikauii. Y xogi
NOCNiMKEHHA  iHBECTULIMHOro-iHHOBAaLNHOrO  3abe3neyeHHs
YKPaIHCLKOI EKOHOMIK/ BaroMux pesynbTaTiB JOCATN Taki BYEHi:
B. AnekcaHgposa, J1. BesvacHun, 0. Baxan, B. leeup,
I. Fepacumuyk, I.A. OyTka, I.A. Ctebnin., 0. Nanko,
C.MokponmeHuin Ta iHWi. KroyoBMM acnektom ix pobiT €
OpraHi3auiiHO-eKOHOMIYHI Ta MeTOoAOoMOoriYHi nponosuuii  Wwoao
NiaBULLEHHS edeKTUBHOCTI AIANbHOCTI PerioHiB B iHHOBaLMHIN
cdoepi, Le noTpebye NornMéneHoro AoCnigKEHHS.

MeTta cTaTTi. [onoBHow MeTow pAaHoi  poboTu
BM3HAYEHHs CTaHy pPO3BUTKY IHHOBALiNHOI AiANbHOCTI B
YKpaiHi Ta aHania oCHOBHWUX fxepen 1i piHaHCyBaHHS.

BuknageHHsi OCHOBHOro Marepiany AochnimpKeHHs. 3rigHo
3akoHy VYkpaim “Tpo iHHOBaUjiHY AisnbHICTL”  iHHOBaLiHA
OISNbHICT — OiAnbHICTb, WO CNpAMOBaHa Ha BUKOPUCTaHHS i

KOMepLiiani3aLito pe3ynbTaTiB HayKoBWUX OOCTIAKEHb Ta po3poboK,
3YMOBJIHOE BUMYCK HA PUHOK HOBUX KOHKYPEHTHO3AATHUX TOBApIB i
nocnyr [1]. OTxe, MOXHa ckasati, iHHOBaUid — uUe KiHLeBWUN
pesynbTar iHHOBaUiMHOI  AiANbHOCTI.  IHHOBaUiMHa  AisnbHICTb
YKpaiHn perymioeTbCsl HaCTymHUMKU OCHOBHUMM 3akoHamu: “T1po
iHBECTULHY  AisnbHICTE”, “Mpo HaykoBy | HAyKOBO-TEXHIYHY
AisnbHicTs”, “Tpo HaykoBy i HayKOBO-TEXHIYHY ekcrnepTtuay’, “Ipo
creyjanbHUn peXxvM IHBECTULMHOI Ta iIHHOBALUIMHOI AiAnbHOCTI
TexHonoriYHMx napkis”, “INpo iHHOBaLjiHY AIAMbHICTE” Ta iHWYMK
HOPMaTVBHO-MPaBOBUMU aKTamu.

O6'ekTamm iHHOBALLINHOI QisiNbHOCTI €: iIHHOBAaLiiHI nporpamu i
MPOEKTW; HOBI 3HAHHA Ta iHTeNeKTyarnbHi MPOAYKTY; BUPOGHWYeE
obrnagHaHHs Ta mpouecy; iHdpacTpyktypa BUpOBHMUTBA i
NANPUEMHULITBA; OpraHi3auiiHO-TEXHIYHI PiLLEHHs BUMPOGHUYOTO,
aAMiHICTPaTVBHOrO, KOMepLINHOro abo iHWOoro Xxapakrepy, Lo
iCTOTHO MOMINWYIOTb CTPYKTYPY | SKiCTb BupoBHUUTBaA i (ab0)
couianbHOI cdhepu; CUPOBUHHI pecypcy, 3acobu ix BUOoOyBaHHS i
nepepobKW;  ToBapHa Mpodykuis; MexaHiaM  ¢hopMyBaHHs
CMOXVBYOrO PpuUHKY i 36yTy ToBapHoi npoaykuii. Cyb'ekramn
iHHOBaLiHOI AjANbHOCTI MOXyTb GyTW pisnyHi i (abo) topuanyHi
ocoby YkpaiHu, disvyHi i (abo) topuandHi ocobu iHO3EeMHMX
nepxaB, ocobu 6e3 rpomagsHcTBa, 06'€dHaHHA UMX ocib, sk
npoBaasaTb B YKpaiHi iHHOBaUiiHy AisnbHICTE i (abo) 3anyyatoTb
ManHOBI Ta iHTeneKTyanbHi LIHHOCTI, BKMadalTb BRNacHi 4n
3ano3vyeHi  KowTu B peanisauito B YKpaiHi  iHHOBaLIMHMX
npoexTiB [1]. B3aemo3B's30k cyb'ekTiB Ta 0O'€KTiB iHHOBALiHOI
[iAnbHOCTI B iIHHOBALiiHOMY npoLieci 306paxeHo Ha puc. 1.
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Puc. 1. MNpoyec iHHosauitiHOI disinbHOCMi

BinbLUICTIO HaYKOBLIB CTaH iHHOBALIMHOI AiAnbHOCTI YkpaiHu
BB2XAETbCA  AK  KPU3OBUA Ta  HEKOHKYPEHTOCMPOMOXHUIA.
Ocobrnvea yBara npu LpOMY MNpPUOINSETbCS  IHHOBALMHIN

aKTMBHOCTI  BITUM3HAHWX nignpuemcT. [lpoaHanisyemo i 3a
pi3HMKU HanpsMamu (Nif, iHHOBALIMHOK aKTUBHICTIO MaeTbCA Ha
yBa3i y4acTb NiANPUEMCTB B iHHOBaLiiHOMY po3BUTKY) [5], Tabn. 1.

Tabnuys 1. IHHosauiliHa akmueHicmb nidnpuemMcme

Y momy yucni 3a Hanpsmamu
Mumoma saza y momy quci nidzomoska npudbaHHs
niénpuemcms, BazanbHa . npudbaHHs MawuH
docnio- : 8upobHuymea -
wo cyma EHHS L L IHWuXx ans obnadHaHHs1 IHwWi
3atimanucs sumpam 03006KU HY! ’Tp,':wm 305”’;;’”’ 308HIWHIX - I;)K b ma sumpamu
iHHOBauiAMU posp 4 4 3HaHb @ p 06a e., npozpamMHo20
iHHoBayil
3abe3rneqyeHHs
1 2 3 4 5 6 7 8 9 10
% MITH. 2PH.
2000 18,0 1760,1 266,2 X X 72,8 163,9 1074,5 182,7
2001 16,5 1979,4 171,4 X X 125,0 183,8 1249,4 249,8
2002 18,0 3018,3 270,1 X X 149,7 325,2 1865,6 407,7
2003 15,1 3059,8 312,9 X X 95,9 527,3 1873,7 250,0
2004 13,7 4534,6 445,3 X X 143,5 808,5 2717,5 419,8
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lMpodoexeHHs1 mabn. 1

1 2 3 4 5 6 7 8 9 10
2005 11,9 5751,6 612,3 X X 2434 991,7 3149,6 754,6
2006 11,2 6160,0 992,9 X X 159,5 954,7 3489,2 563,7
2007 14,2 10850,9 986,5 793,6 192,9 328,4 X 74711 2064,9
2008 13,0 11994,2 1243,6 958,8 284,8 421,8 X 7664,8 2664,0
2009 12,8 7949,9 846,7 633,3 213,4 115,9 X 4974,7 2012,6
2010 13,8 8045,5 996,4 818,5 177,9 141,6 X 5051,7 1855,8

Y 2000 ta 2002 pokax nuTomMa Bara nignpuvemMcTB, AKi HaykoBo-gocnigHi po6otun (HOP), ane nutoma Bara
Opanu yyacTb B pPO3BUTKY iHHOBALIAHOI AiANbHOCTI, nianpMemcTs, WO MpuUMAMaTb YyyacTb B PO3BUTKY

cknagana 18 % — ue mMakcumanbHUN NoKasHMK 3a OCTaHHi
pecaTtb pokiB, BuTpatm crtaHoBnate 1760,1 ta 3018,3
MJIH. TpH. BignosigHo. 3 2000 no 2006 pokM OCHOBHUMM
HanpsiMmamu iHHoOBaLiNHOI AianbHOCTI 6ynu gocnigXeHHs i
po3pobkn, npuabaHHA 30BHIWHIX 3HaHb, npuabaHHsA
MaluuH, obnagHaHHa Ta nporpamHoro 3abesnedveHHs. 3
2007 poky no4anu npoBOAUTUCHL Ta BKMagaTUCb KOLWTK B

iHHOBaUiNHOI AianbHOCTI 3HM3unNacb B cepeHboMy Ha 4 %,
WO He € NO3UTUBHUM SBULLEM, OCKINbKM CTae 3pO3ymino,
WO BTpa4aeTbCa iHTepec B PO3BUTKY LbOr0 HanpsMky
eKOHOMikM kpaiHn. OTxe, odiuiiHi JaHi cBig4yatb npo
3HWXKXEHHS IHHOBALNHOI aKTUBHOCTI NiIANPUEMCTB.

PosrnsHemMo AuHamiky BnNpoBafXeHHs iHHoBauUin Ha
NPOMUCINOBUX MignpuemcTBax, Tabnuus 2.

Tabnuys 2. BriposadxeHHs iHHog8auili Ha npoMuUcIo8ux MidnpuemMcmeax

Mumoma saza BnposadxeHo OceoeHo 8UpO6HULMEBO . I'Iumqma 6aza
nidnpuemcms, Wo Ho8UX Y m.4. ManogioxooHi, iHHOBaUilIHUX 3 HUX HosI peariisoeatol
8rnposadxysanu MEeXHOMo2iYHUX pecypcosbepizatoyi 8udie npodykuir, sudy IHHOGAYIUHOI
iHHosauil. % npoyecis HaliMeHysaHb mexHiku npodykuii & Ochs'
npomucsosol, %
2000 14,8 1403 430 15323 631
2001 14,3 1421 469 19484 610 6,8
2002 14,6 1142 430 22847 520 7,0
2003 11,5 1482 606 7416 710 5,6
2004 10,0 1727 645 3978 769 5,8
2005 8,2 1808 690 3152 657 6,5
2006 10,0 1145 424 2408 786 6,7
2007 11,5 1419 634 2526 881 6,7
2008 10,8 1647 680 2446 758 5,9
2009 10,7 1893 753 2685 641 4,8
2010 11,5 2043 479 2408 663 3,8
3 Tabnuui 6aymMmo, WO BNpoBaAXEeHHs iHHOBALiN Ha (cpiHaHCcOBI Ta peanbHi) Ta 30BHIWHI (NpaAmi Ta
NPOMUCMOBUX  NiANPUEMCTBAX TeX 3HaxXoAUTbCHA Ha noptdenbHi) iHBecTuuii. 30BHIWHI NpsaMi iHBecTUuUii — ue

HeraTuBHIN cxopuHui. MNMoka3Huk He nepesuwye 14,8 % Big
3aranbHOi KinbKocTi nignpuemcTtB i ue 6yno nuwe y
2000 poui, HacTynHi pOKM NnoKasHuK nocTynoBo
3HMXyeTbCsa | B 2005 poui cknagae nuwe 8,2 %, 3 2006
3HOB MOYMHAE 3pocTaT i konmBaeTbes B Mexax 10-11 %.
3 Tabnuui 1 Ta 2 MOXHaA 3asHauuTKh, WO
BNPOBagXEHHA iHHOBaLi 30INCHIOETBCA He B MOBHOMY
obcasi, a came, fAkwo y 2000 poui 18 % nignpuemcTs
YKkpaiHn 3armanuca  iHHOBaUiHOKW  JisnbHicT0, ane
BnpoBagxyBanw ii nuwe 14,8 % nignpuemcta. Y 2010 poui
uen nokasHuk ctaHoBuB 13,8 % Ta 11,5 % BignosigHo. 3
LbOro MOXHa 3poBbUTU BUCHOBOK, L0 iIHHOBALiNHWUIA NpoLec
He Mae CBOro NOrivYHOro 3aBepLueHHs Ta He aie Ha 100 %.
Cnig 3asHaunTh, WO iHHOBAUiHA AiSNbHICTL TiCHO
nos’sizaHa 3 iHBECTULISIMU, OCKiNbKA CTBOPEHHSI HOBOrO
NPOAYKTY BMMarae BenWKOi  KiNbKoCcTi  (iHaHCOBMX
pecypcis. lig iHBeCTULiIAMU PO3yMilOTb YCi BUAN MANHOBUX
Ta IiHTenekTyanbHWX UiHHOCTEW, WO BKNagawTbCA B
06’eKTU NiANPUEMHMULbLKOI Ta iHWKX BUAIB AiAnNbHOCTI, Yy

pesynbTaTi 4oro CcTBOpPKETbCS npubyTok (goxia) abo
pocAaraeTbcsA couianbHnn edekT [2]. IHBecTULiT
noAinAlTbCA Ha KOPOTKOCTPOKOBI Ta [JOBrOCTPOKOBI

(6inbwe poKy), Takox cnif 3BEpHYTW yBary Ha BHYTPILUHi

BKNaAeHHs kaniTany 3 metot npuabaHHsa abo nornuHaHHs
3apybixHoro €KOHOMIiYHOro 006’eKTy. 30BHiLUHI
noptdensHi — Le npuabaHHA UiHHMX nanepiB iHO3EMHUX
KOMMaHii, nignpmemcTB abo iHLWMX EKOHOMIYHMX OB’EKTIB 3

METO0 OTpuUMaHHa npubyTky, ane 6e3 MOXNUBOCTI
MOBHOrO  KOHTPOM  NeBHOro  06’ekTy.  PiHaHCOBI
iHBecTuLil — ue npuabaHHsa akuin, obnirauin, iHWKMX LiHHUX
nanepis, AKi BUNYyCKalTbCA fepxasoto abo
nignpuemcTasamu. PeanbHi iHBecTuLii - ue
KanitanoBknageHHA 3 METOK pPO3LIMPEHHS, OHOBIEHHSA

abo cTBOpeHHsA HOBOro 6nara, Bif SKOro MOXHa oTpumaTtu
3HayHo Ginbwun npubytok [7]. Lopo iHBecTyBaHHS
iHHOBaUiHOI  [AiAaNbHOCTI, MOXHa  BWKOPUCTOBYBaTU
NOHATTA KaniTanoBknageHb. KaniTanoBknageHHa — ue
rpOLLIOBUIN BUPaA3 CYKYNHOCTi BUTpAT Ha CTBOPEHHS HOBUX,
PO3LUMPEHHS, PEKOHCTPYKLilO, TexXHiYHEe nepeoCHalleHHs
Ailoynx NignpueMCTB Ta OHOBMEHHS OCHOBHWUX (POHAIB,
BMPOBaAXXeHHS HOBOI TEeXHiKM Yy BUPOBHMYMX ranyssax
HapogHoro rocnogapcTBa, OyAiBHUMUTBO 06’eKTiB  ycCix
ranysen couianbHOi cepn Ta BUKOHAHHSA MPOEKTHUX i
reonoroposBigyBansHux pobiT [6].

OTxe, pO3rNsAHEMO OCHOBHi [xepena diHaHCyBaHHs
iHHOBaLiNHOI AisnbHOCTI, Tabnuusa 3.

Tabnuys 3. [xepena ¢hiHaHCysaHHs1 iHHO8auiliHOT QisiibHOCMI

Y momy yucri 3a paxyHOK Kowmig
SaganeHa cyma dep>xagHoO20 iHO3eMHuX
sumpam BnacHux 6 . A iHwWi Oxepena
oxemy iHeecmopie
MITH. 2PH.
2000 17571 1399,3 7,7 1331 217,0
2001 1971,4 1654,0 55,8 58,5 203,1
2002 3013,8 2141,8 45,5 264,1 562,4
2003 3059,8 2148,4 93,0 130,0 688,4
2004 4534,6 3501,5 63,4 112,4 857,3
2005 5751,6 5045,4 28,1 157,9 520,2
2006 6160,0 5211,4 114,4 176,2 658,0
2007 10850,9 7999,6 144,8 321,8 2384,7
2008 11994,2 7264,0 336,9 115,4 4277,9
2009 7949,9 5169,4 127,0 1512,9 1140,6
2010 8045,5 4775,2 87,0 24114 7719
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3 T1abnuui GauMmo, WO 3aranbHa cyma BWUTpaT Ha
iHHOBaLiMHY AianNbHICTL NOCTynoBo 3pocTtae Ao 2008 poky, B
2009 poui BioGyBaeTbCA 3HWKEHHS CyMM BUTpaT Ha
4044,3 MnH. rpH. Cnig 3ayBaxuTu, WO iHBECTYBaHHSA
BiAOyBaeTbCA MepeBaXHO 3a paxyHOK BMACHUX KOLWTIB, iX
yactka 2010 poui cTtaHoBuna 54% 3aranbHoro obcsry,
TakoX NOMIiTHO 3pocTaloTb ¥ 2009 Ta 2010 pokax BknagaHHs
iHo3emMHux iHBecTopiB, 30% y 2010 poui, y NOpPIBHSAHHI 3
2008 pokom B 3 Ta Mmamke 5 pasis. UWopo kowTiB
AepxaBHoro GloaxeTy, To ix YacTka cknagae nuwe 1,08 %
3aranbHoro obcAry diHaHcyBaHHS. A iHWI dxepena, B sKi
TaKoX BXOAATb kKpeauTu 6aHkiB cTaHoBnATh 9,6 %.

OTxe, MOXeMO 3po6MTM BUCHOBOK, WO NignpueMcTBa
YKkpaiHu manxke He 3auikaBneHi B CNPUSHHI iIHHOBaLiNHOMY
pPO3BUTKY | nuWe He3HayHa iX YacTka HamaraeTbcs
niaTpuMyBaTn  Len  HanpsMOK PO3BUTKY  E€KOHOMIiKM
nepeBakHO 3a paxyHOK BacHMX KOWTIB, obcsar sikux y
nepiog Kpu3uM 3Ha4yHO 3HM3MBCA. [lopiBHIOOYKM BUTpaTH
nepxasu 3 BUTpaTaMu BRacHUX KOLWTIB MiANPUEMCTB
MOXHa 3a3HauyuTK, WO KepiBHULTBO YKpaiHW He npuainse
HanexHol yBaru Ans po3BUTKY iHHOBALIMHOI AiANbHOCTI.
diHaHCyBaHHSA 4Yepe3  3any4yeHHs MNO3UK, IHO3EeMHUX
iHBECTULIN Malxe BiACYTHE, TOOTO yMOBM ANs PO3BUTKY
iHHOBaUiNHOI AisNbHOCTI.

BuCHOBKM Ta nepcnekTMBM nopanbLlnX A0CRiAXeHb.
Ona nigBuweHHs edeKTUBHOCTI HeobXigHUM € 36inbLueHHs
iHaHCoBOro 3abesneyeHHsl, Aepxasi Tpeba npuainutu
Oinbwy yBary paHin  npobrnemi Ta  iHBECTYBaHHIO
iHHOBaLiiHOro po3BMTKY. OCHOBHMM [)KEPENOM MaloTb CTaTu
BaHKiBCbki [OBroCTPOKOBI KpeauTu. 3abesneyeHHs
[OBrOCTPOKOBUX KOLWITIB A€ MOCTIHE 3any4vyeHHs KowWTiB
HaceneHHs Ao 6aHkiB. Cnig po3pobuTu AieBUI MexaHi3m
iHHOBaLiMHO-IHBECTULINHOIO MpoLecy, B SIKOMY HeobxigHO
BpaxosyBaTu 3abesneyeHHs nepxxaBHUX rapaHTin
KomepuiiHuM 6aHkam, ki NpuiMalTb aKTUBHY yyacTb B
nigTpumui iHHOBaUiNHOro PO3BUTKY. Takox Tpeba
BOCKOHaNUTU npaBoBy a3y [epXXaBHOrO perynoBaHHsS
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iHBECTYBaHHA  iHHOBAUiMHOI  AiANbHOCTI,  CTUMYynIOBaTH
nignpuemMcTBa LWNSXOM YAOCKOHANeHHs nogaTKoBoi NOMITUKK.
Bsarani iHHOBaLiHO-IHBECTULIHY AiSANbHICTE  HEobXigHO
po3rnsagaTtn, sk cuctemy 3 1 B3aEMOAIYUMMM CKNaaoBUMM.
Taki 3axoau 3abesneyaTb NoOKpalleHHs CTaHy iHHOBaUiiHO-
iHBECTULLINHOIO PO3BUTKY B KpaiHi.
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