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IHBECTHULIITHA MOJITHKA NIITPUEMCTBA SIK CIIOCIB PEAJIIBALIT IHBECTULIIHOI
BE3NEKHU NIINPUECMCTBA

3abe3nedeHHs] 1HBECTULIHOT Oe3neku mianpueMcTBa OyJe AOTPUMAHO, SIKIIO IHBECTHLINHA IiSUTBHICTDH
mianpueMcTBa Oyae MiANOPSIKOBaHA IEBHIM 1HBECTHUINMHIA TOMITUIN, sKa TMepeadadae CTpaTeridHUN Kypc
PO3BHUTKY mianmpueMcTBa. EdexTHBHa opraHi3amis iHBECTHIIITHOI MONITHKH JO3BOJHTH MIiHIMI3yBaTH PH3UKH
mpyu  peamizamii iHBECTHHIHHOTO WPOEKTY, IO € TIePeIyMOBOIO 3ale3ledeHHs I1HBECTHIIHHOI Oe3mexu
mianpueMcTBa. Ska, B CBOIO, Yepry, 3alie)KUTh BiJl CTPATEriyHOTO IDIaHyBaHHA. [lil CTpaTeTriYHMM ILTAaHOM
po3ymieMo BH3HaUeHWII y uYaci, 30amaHCOBaHWIA 3a pecypcaMH TIIepellik cTparerigaumx 3axofiB. Ilim
IHBECTHIIIHHOIO CTpPATETi€I0 MIANPHEMCTBA PO3YMIEMO BH3HAUYEHHS B CTPATETIYHOMY IUIAHI OCHOBHHX
IHBECTHLIMHNX IIel 1 3aBIaHb MiANPHEMCTBA Ta 3aTBEPDKCHHS MOPAAKY Oi Ta PO3IOALTY pPecypcis,
HEOOXiTHUX JUIsl JOCSTHEHHs cTpaTeriyHux wmined. Ertamm mnpouecy po3poOKM i1HBeCTHIIiHOI crpaTerii
MiANPHEMCTBA Takbl: 1. AHaJi3 CKOHOMIKO-TIPABOBHX YMOB iIHBECTHIIHHOI HisTBHOCTI mianpueMcTBa. 2. Ouinka
NOTeHIiany mignpuemcrBa. 3. DopMyBaHHs CTpaTeriyHUX LiIed IHBECTHLIWHOT JisutbHOCTI. 4. AHami3
aNbTCPHATHB BHOOPY CTPATEriyHMX HAMNPSAMIB I1HBECTUINNHOI isutbHOCTI. 5. Bu3HaueHHs cTpaTeriyHux
HarpsMiB (GopMyBaHHS IHBECTHULIHHUX pecypciB. 6. DopMyBaHHs IHBECTHLIHHOI IMOJITUKH 32 OCHOBHUMH
aCreKTaMu 1HBECTHLIHHOT AisibHOCTI. 7. OIiHKAa pe3yNbTaTUBHOCTI PO3pOOJIEHHsS I1HBECTHLINHOI crpareril.
Kputepii omiHKH iHBECTHIIIITHOT CTpaTeTii: BHYTPIIIHA 30a1aHCOBAaHICTh IHBECTUIIIITHOI CTPATETii; Y3TrOKEHICTh
IHBECTHIIIHHOI cTpaTerii 3 3aralbHOI0 CTPATETiCI0 EKOHOMIYHOTO PO3BUTKY MIIIPHEMCTBA; pealli3oBaHICTh
IHBECTHIIIHHOI cTpaTerii 3 ypaxyBaHHSM HasSBHUX pECypCiB; NMPUHHATHICT PIBHSA PHU3UKY, TOB’S3aHOTO 3
pearmizamiero iHBeCTHLIHHOI cTpaterii. Ponb iHBecTHIHIHHOI cTparerii B 3a0e3medeHHI e()eKTHUBHOTO PO3BUTKY
MiATIPHEMCTBA 3BOOUTHCA [O: MEXaHI3MY peami3amii Mijeil eKOHOMIYHOTO 1 COLIaJbHOTO PO3BHUTKY
HiANPUEMCTBA; 3a0E3MEUYEHHI0O AaKTUBHOTO MaHEBPYBaHHS IHBECTULIMHHUMHU pecypcamu; 3a0e3Me4eHHI0
CTpaTeriyHuX 3MiH OpraHi3auliiHOT KyJNbTYpH MiJNpHEMCTBa; 3a0e3NEYCHHS KPUTEpialbHUX OLIIHOK BHOOpY
IHBECTHLIHHHUX MPOEKTIB; 3a0e3neueHHs BUOOpY (hiHAHCOBUX IHCTPYMEHTIB iHBECTYBaHHSI.

ITix yac po3poOKK IHBECTHIIIHOT MOJIITHKK HA MiIPHEMCTBI, 3 METOIO 3a0¢3MeUCHHS 1HBECTHIIIITHOT OC3MeKH,
1 HEOOXIIHO MOTPUMYBATHCS TAaKMX NPUHIMINIB. HANICHICT IHBECTHIIMHOI MOJITHKA HAa JAOCSATHECHHS
CTpaTeriyHuX IUIaHIB MiANPUEMCTBA 1 Horo (iHAHCOBY CTIHKICTh; 00K 1H(IALIT K (akTopa pU3NKY; EKOHOMIYHE
OOTpYHTYBaHHS 1HBECTHIIiH; ()OPMYBaHHS ONTHUMAJIBHOI CTPYKTYpH MOPTQENBHUX 1 pPEATbHUX IHBECTHUIIIM;
paHXyBaHHS IPOCSKTIB Ta IHBECTHIIIH 32 iX BaXKIIMBICTIO 1 TIOCIIIOBHICTIO peai3allil, BUXOIIYH 3 HASBHUX PECyPCiB
Ta 3 ypaxyBaHHJIM 3aJyueHHs 30BHIIIHIX DKepel; BHOIp HAmifHMX 1 OUIBII JEmeBHX IDKEpeNl 1 MeTOIiB
(hiHaHCYBaHHS 1HBECTHIIIH.

BpaxyBaHHA IMX Ta IHOIMX NPUHLOMIIB JO3BOJIMTH YHHUKHYTH IIOMWJIOK Ta TPOpPaxyHKIB NpH po3podii
IHBECTHIIHHOI MOJITHKKA Ha MiANPUEMCTBI. [HBECTHIIIITHA TONITHKA Ha MiANPUEMCTBI TIOBHHHA OYTH CIpsSMOBaHA
Ha 3a0e3neueHHs (hiHAHCOBOT CTIHKOCTI MiANIPUEMCTBA HE TIJIbKUM Ha ChOTOJHI, a I Ha MaiOyTHe. [laHe 3aBIaHHS
MOYKHa BHPILIUTH, BUKOPUCTOBYIOYH METOIM ONTUMAIBLHOTO ynpapiiHHS. CyTHICTh ONTHMAaJIBHOTO YIPaBIiHHS
TMOJISITAE B TOMY, 1110 BOHO HE JIMIIE 3a0e3nedye KOMIICHCallil0 30ypeHb, 110 BIUIMBAIOTh HA 00’ €KT YIIpaBIIiHHS, a i
Nparte /10 3HaXOKEHHsI HalKpaloi ONTUMAJIBHOT TPAeKTOpii pO3BUTKY. Y Mpolieci peasizarii 1i€i 0CHOBHOI METH
IHBECTHIIIHE YIPAaBIIiHHS CHPSIMOBAaHE HA BUPIIICHHS TAKUX HAMBaXIMBIIIMX 3aBJaHb: 3a0€3MEUYEHHS] BUCOKHX
TEMITIB €eKOHOMIYHOTO PO3BHUTKY IMiANPUEMCTBA 32 PaXyHOK €(DeKTUBHOI IHBECTHUILIIHOI IisUTbHOCTI; MaKCHMi3allis
JIOXOJIIB BiJl IHBECTUIIIHHOI AiSUTEHOCTI; MiHIMi3aIlisl IHBECTHUIIIMHIX pU3UKiB; 3a0e3neueHHs (PiHAHCOBOI CTIHKOCTI i
TUIATOCTIDOMOYKHOCTI ~ ITANPHUEMCTBA B TIpOIeCi 3MAIHCHEHHS IHBECTHIIIMHOI MisTIBHOCTI, TIOIIYK IUIAXiB
MPUCKOPEHHS peatizallii iHBeCTHIIHHIX MPOrpaMm.

TakuM YUHOM, 1HBECTHIIIT, OyIydH CTPATETiIHIM PECYpPCOM IMIATIPHEMCTBA, BUCTYIIAIOTH B SIKOCTi IHCTPYMEHTY
peaiizamii JOBrOCTPOKOBUX IUIAHIB, ITOB’S3aHMX 3 CKOHOMIYHUM 3pPOCTaHHSIM IiJIPHUEMCTBA. |HBECTHINHHA
JSUTBHICTH TOBHHHA OYTH MiANOPAAKOBaHA e(PEeKTHBHOMY BUKOPUCTAHHIO iIHBECTHIIH B CTPATEriYHOMY YIpaBIiHHI
MiAMpUEMCTBOM. HasiBHICTh k€ 1HBECTHIIMHOI MOJITHKH JO3BOJHUTEH OCATTH MiANPHUEMCTBY IUILOBOTO CTaHY B
MIHIMQITLHO MOYINBI TEPMiHH.
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