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MPOBJEMM ¥ 3AJTYYEHHI IHO3EMHUX ®THAHCOBUX IHBECTHIIIN /1A BITYAZHAHUX
MIANPUEMCTB: 3HAYEHHS, TA IIVIAXYW BUPIIIEHHS

3nificHeHHS 1HBECTHIIIfHOI MiATBHOCTI € JDKEperIoM OJep:KaHHA NpHOYTKY i miampuemcra. Ha
CBOTOJHIITHIN /1eHh B YMOBaX €KOHOMIYHOi HECTaOULTbHOCTI Ay 6aratboX MiATIPHEMCTB 3aTyYeHHS iHBECTHIIIMH,
0co0JIMBO 1HO3EMHUX € BHUXOJIOM 3 (hiHAaHCOBOI KpH3H, 3a0€3MEUEeHHSIM TEXHIYHOTO PO3BUTKY, CIPHSE PO3BHUTKY
MiANPUEMCTBA, KOHKYPEHTOCTIPOMOXKHOCTI. CJIiJl BIIMITHTH IO iIHO3EMHI IHBECTHIIIi BiIIrparOTh BEIUKE 3HAUCHHS 1
JUIE €KOHOMIYHOTO TOTCHIiany Kpainu. Hakamp iHO3eMHI iHBECTOPHM HE MOCIIIIAIOTH BKIAJaTH KOINTH B HAIIi
HiANPUEMCTBA, 1Ie 00yMOBJIEHO OaratbMa MpodjeMaMH B €KOHOMILl KpaiHH Tak 1 po30DKHOCTAMHU B HOPMaTHUBHIN
0a3i mo0 00Ky (hiHAHCOBUX IHBECTHIIIM.

®diHaHCOBI 1HBECTHUINT — 1€ BKJIAJCHHS (aKIlii,o0mirarii Tono) y IiHHI Hanepu 3 METOK OTPHUMAHHS MPUOYTKY.
To6T0 e akTBHA popma kamiTamy. OCKUIEKH BOHH € HEBiJ €MHi Bi 00’€KTa BKIIaIaHHS KalliTaly i TapaHTYIOTh HE
TITBKH HOTO 30epexeHHs a 1 30UIbIIeHHs, M0 Beae 3a co0O0 10 oTpuMaHHS npuOyTKy. EKOHOMiWHA CyTHICTH
(hiHAaHCOBUX IHBECTHIIIH MPOSBIAETHCI B OE3MEepepBHOMY OOEpPTaHHI - THMYACOBO BUNbHI IHBECTHIIIMHI aKTHBH —
BKJIQ/ICHHS 1HBECTHIIMHUX aKTHBIB — OTPIMaHHI €KOHOMIYHHAX BHTOJ.

OOnix (iHAHCOBWX IHBECTHNIA TOBHHEH OYTH OpraHi30BaHWU SKHaWBWTiAHIMIE AN migmpueMcTtBa. Lle
nepeabadae MpaBUIbHY OIIIHKY KAIiTaJOBKIAJCHB, iX CBOEYACHOTO Ta IIOBHOTO BioOpaskeHHS B OOJIIKOBUX
perictpax. He icHye 4iTkoi knacudikaiiii GpiHaHCOBUX IHBECTHIIIHN /I (PiHAHCOBOI 3BITHOCTI BOHU MOAUISIOTHCS Ha
MOTOYHi 1 IOBFOCTPOKOBI, 3TigHO 3 [10AaTKOBUM KOJEKCOM Ii¢ MpsiMi Ta MOPTQebHi. BiACyTHICTh €MUHOT CUCTEMU
ki1acudikanii (GiHaHCOBUX IHBECTHUIIH MPU3BOIUTH IUTyTaHHHU 110 BEJE 3a COOOI0 HENpaBUIbHE BiJOOpaXKeHHS iX
Ha paxyHKax Ta y 3BiTHOCTI.

CytreBe 3HaueHHs Uil (DIHAHCOBUX IHBECTHIIN Ma€ iX OIiHKa, sKa 3/1HCHIOEThCS PI3HUMHU METOJaMH 3aJI€)KHO
BiJl HAJIXOJKEHHSI Ha MiAPUEMCTBO. 32 CBOEIO IPUPOIOI0 (PiHAHCOBI IHBECTHIIIT YaCTO 3MIHIOIOTH CBOIO BapTICTh 1€
1 0o0yMoBItOe TpoOIeMy y BHOOpI METOMY OINHKH iX BapTOCTI IS BimOOpakeHHS y OyXTalXTepchbKii 3BITHOCTI.
Ominka GiHaHCOBHX iHBECTHUIIIH B Hammii kpaiHi Bu3HadaeTbes 3rigHo [1(C)BO 12 «®Dinancosi iHBecTumii». Ominka
(hiHaHCOBUX IHBECTHIIA 3a MDKHApOZHHMH CTAaHIApTaMH CYTTEBO Binpi3HATHCA Bix omiHka 3a I[I(C)BO 12
«DiHaHCOBI iHBECTHIi», IIe MPHU3BOAUTH IO PO3OLKHOCTEH B OONIKY 1 CHpHs€ 3MEHIICHHS KITBKOCTI iHO3EMHEX
IHBeCTHIIN. 3adydeHHS 1HO3EMHHX IHBECTHLIN g 0araTboX MIANPUEMCTB II€ BHXiJ HAa HOBI PHUHKH 30YTy,
MIBUILEHHST MPUOYTKY, MiJBUILEHHS KOHKYPEHTOCIIPOMOXKHOCTI MiJIPHEMCTBA Ha pHHKaxX 30yTy, (iHaHcoBa
CTIHKICTh. AJle Ha)Kajlb EKOHOMIUHA CUTYallisl B HAIIiil KpaiHi Bigirpae HeraTUBHY pojib. [Jisi MOKpaieHHs cuTyarii
MOTPIOHO YAOCKOHAJIIOBATH CUCTEMY OOJIIKY, HOPMAaTUBHO-TIPaBOBY 0a3y HaOJIM3UTH JI0 MIXXHAPOJIHHUX CTaHAApTIB.
[MoTpiOHI Benuki 3pylIEHHS B €KOHOMIl JepiKaBH, lie 3a0e3Me4nTh PO3BMTOK HAIIUX IIANPHUEMCTB, TAKOXK IE
BXXJIMBO 1 ISl PO3BUTKY JIEPIKaBH.

AJie cmin BpaxyBaTH i MO3UTHBHI (DakTOpHU AU 3ajdydeHHs (iHAHCOBUX IHBECTHIIIN: JemieBa i KBamidikoBaHa
pobouya crina; HasiBHICT CIIA0KOi KOHKYPEHIIii; OUTBII JeteBa i sKicHa CHpOBHHA B TIOPIBHSHHI 3 IHIIUMU KpaiHaAMH;
BEJIMKUH arpapHUi MOTEHIIiall; BUT1THE MiCIIE3HAXOIKESHHS.

@OiHaHCOBI IHBECTHIIi IIe JOJATKOBI PEeCcypcH sKi 3a0e3NedyroTh MO3WTHBHI 3pYIICHHS B TOCHOIAPCHKIii
TUSUTBHOCTI MiApHEMCTBA. Byb-siki 3MiHU y cTaHi 1 cTpyKTypi (iHAHCOBHX 1HBECTHIIIH BIUITMBAIOTH HAa OPTaHi3aIlilo
Oyxranrepcpkoro 00MiKy miampueMcTBa. [IpaBuibHUI BHOIp METOIIB OIIHKHM (DiHAHCOBUX IHBECTHII Ha BCIX
eTamax >KHTTEBOTO LUKIY, i TMOKPAIICHHS METOIUKH OONIKY NacTb MOXIIUBICTH JJIS PO3BHUTKY IHBECTHIIHOTO
KiIiMaTy B VYkpaiHi. He3Bakaioum Ha BCi HENOJIIKM HAlIOro 3aKOHOJABCTBA 1HO3EMHI IHBECTOPU MAaloOTh
3alliKaBJICHICTh y 3/iHCHEHHI 1HBECTHILIH, Ha JaHOMY eTarli MOTPiOHI 3pyIIEHHS BiJ JEpKaBH sl JOCSTHEHH:
301IbIICHHS KIJTBKOCTI IHBECTHUIII# B BITUM3HSHI IAIPUEMCTBA.

OTxxe 3aiydyeHHs! IHBECTHUIIH € BHUTIIHUM SIK JUIsi PO3BUTKY MIANPHEMCTB Tak i JJsl AepkaBu B wLinomy. s
MOJIIIIIICHHSI iIHBECTUIIIMHOT CUTYyaIlii MOoTpiOHi Taki [ii Ha Iep>KaBHOMY PiBHI:

- Mirpamist HOpMaTHBHOI 0a3W 1O MDKHApOAHMX CTaHIAPTIB MIOAO0 OOJIKy 1 3BITHOCTI (iHAHCOBHX
IHBECTHII;

- po3poOJieHHS MakeTy 3aKOHIB SIKi HaJa yTh II€BHI IIpaBa i rapaHTii iHO3eMHUM iHBECTOpaM, IO ITiABUIIUTH
JIOBIPY J0 BITYU3HSHUX I APHEMCTB;

- HaJaHHs] IHBECTOpPAaM IOJAaTKOBHX Ta MUTHHX ITLIBT;

- BIPOBDKEHHS KOMIUIEKCY 3aXOJiB IIOAO YIOCKOHAJIEHHs iHBECTHHIHHOTO KiiMaTty 3 kpaiHamu CHJI
NUISXOM CIJIBHOTO JepXKaHO-KOMepHiiHOTO (piHaHCYBaHHS IHHOBAIliHHO-IHBECTHUIIIHHUX MPOEKTIB MIKHAPOIHOTO
(hiHAaHCOBOTO JTI3MHTY CTBOPEHHS IOTOBIPHUX CIJIBHUX OpraHi3amii THITY KOHCOPIIiyMiB;

- 3a0e3neYnTH CTBOPEHHS [IEHTPY MOHITOPHHTY iIHBECTHIIITHOTO KIIIMAaTy ,I0 IIPHU3BEE 0 3aIpPOBaHKEHHS
B JiI0 CYKyHDHOCTi HpaBOBHX AaKTiB IUIS Tally3eH, PETiOHIB, MiATIPHEMCTB, pO3poOIi MPOTHO3iB 1HBECTHIIHHOL
MpHUBaOIUBOCTI YKpaiHH.



