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MICHE ITIO3ABAJTIAHCOBUX PU3UKIB Y CUCTEMI BAHKIBCbKUX PU3UKIB

Cmamms npucesdena oyinyi HAyKosux nioxodie wo0o kiacugikayii OAHKIGCOKUX PUSUKIB,
VMOYHEHHIO IX KIacu@ixkayiiiHux o03Hax ma 6udie, GUSHAYEHHIO MiCys NO3a0aNaHcO8UX pU3UKIG Y
s3anpononosaniil  knacugpixayii. Busnaveno, wo cxnaonicme ioenmuixayii pusuxie nos’sizana 3
HeYimKicmio ma PisHOCHPSMOBAHICMIO NO3uyill w000 SUOINEeHHs U020 KIACUDIKAYITIHUX O3HAK.
Ymouneno osnaxu knacughikayii pusuxie ma 6uoKpemneHo uou 6AHKIBCOKUX PUUKIG, WO CRpUAMUME
VOOCKOHANEHHIO MEeOPEeMUYHUX OCHO8 PUSUK-MEHEONCMEHMY 8 po3pizi nokpawannus ioenmugikayii ma
OYIHKU PU3UKIE | pO3POOYI eqheKmUBHUX aHMUKPU306uX 3ax00ie. Busnaveno micye noszabanancosux
pusuKie 'y cpopmosaniii cucmemi kiacugpikayii ma ymouneno ix cymmuicme: ni0 no3abanancosum
DUBUKOM 8apmMO pO3yMimu NOMEHYIUHY IMOBIPHICMb 3DOCMAHHS KPeOUMHO20 PUBUKY OAHKIBCLKOL
YCMAanosu 8 pe3ynomami HedOCMamnb020 iHPOpMayitinoco 8i00OpadiceHHs: No3abanancosux onepayii
(w000 nasenocmi ma pyxy pecypcie i ix 0xcepen, siki He HanexICcamov NIONPUEMCMBY, ale MUMYACOBO
3HAX00AMbCsL 6 1020 PO3NOPSIONCeHHI) y  iHaHCoglll  36imHOCMI  NIONPUEMCMEA-NO3UY AWILHUKA.
[ioxkpecneno, wo 3a xapaxmepom no3abanancosi pusuKu € HenpocHO306AHUMU, HEKGAHMUPDIKOBAHUMU,
GHYMPIWHIMU (MO8 3AHUMU 3 HE)OCMAMHBOI NOBHOMOI IHAHCOB0I IHopMmayii npo NIONPUEMcme0).

Knrouoei crosa: nosabanancosuii pusux; OAHKIGCOKUL pUsUK; K1acugpixayis pusuxis.

IMoctaHoBKka mnpod/jieMH Yy 3arajbHOMY BHUIVIsIAI Ta i 3B’A30K 3 BaKJIUMBHMH MPAKTHYHUMHU
3aBJaHHsIMH. B yMoBaxX HEBM3HAUEHOCTI 30BHILIHLOIO CEpPEJOBMILA BCiM CyO’€KTaM TrOCMOAapPIOBaHHs
He0OXinHO ¢opmyBaTH (iHAHCOBY CTpaTEril0 3 ypaxyBaHHAM CUCTEMM YIpaBiiHHs pusukamu. Ll cuctema
MicTUTb ineHTU(iKaliIo Ta Kaacudikalilo pU3HKKiB, IX OLIHKY, pO3pO0KY 3aX0/iB, CIPSIMOBAHUX HA 3MEHLICHHS
a00 yCYHEHHS pU3MKOBaHMX cuTyauiil. Oco0JMBO BaXJIMBOI € CUCTEMa YNPaBJiHHSA pU3MKaMU B OaHKiBCbKHUX
YCTaHOBaX, 1O OOYMOBJIEHO HeCTalilbHICTIO (hiHAHCOBOT cuTyalii B KpaiHi, HasSBHICTIO 3HAYHOI KiJIbKOCTI
TPOOJIEMHUX KPEIWTIB Ta HEOOXiTHICTIO ONIBII TOYHOT OLIHKY KPEeIUTOCTIPOMOKHOCTI TIO3UYaTIbHAKA.

Sk cBiTUUTH TIpOBeICHU} aHANI3 €KOHOMIYHOT JIiTepaTypH, CIIOCTEPIiracThCs PiZHOCTIPSIMOBAHICTh HAYKOBUX
miaxoniB 10 (opMyBaHHS O3HAK KiacHu]ikaiii 6aHKIBChKUX PU3UKiB, BAOKPEMIICHHS X BUIIB Ta (OPM, METOIHNK
ix imentudikanii Ta Momanemoi OUiHKK. HeBWpilIeHiCTh Ta CyNepeusMBiCTh TEOPETUYHWUX NHUTaHb IHOI0
krnacudikamii OaHKIBCHKUX pPU3WKIB, HEOOXimHICTH 3’SCyBaHHS B Hili Micls TM03a0alaHCOBUX pHU3UKIB
00yMOBIIIO€ aKTyaJIbHICTb TEMU OCJIiUKEHHS Ta BU3HAYA€E LiJIbOBY CITPSIMOBAHICTb CTaTTi.

AHaji3 ocTaHHiX jociimkeHb i nyoOsaikauiii. IluranHs knacudikauii OaHKIBCbKUX  PU3HKIB
JIOCJIIDKYBAJIMCh y Mpalsix BiTuM3HAHMX BueHux: T.A. BacunbeBoi, B.B. BitniHcbkoro, I'.1. BenukoiBaHeHka,
B.A. Bosk, M.B. Tonosanenka, T.B. T'onosau, JI.I. Jlonus, B.A. KpaBuenka, C.M. Kosbmenka, JI.O.
ITpumocTtku Ta iHIKMX. He3Baxkaroun Ha 3HaYHUI JOPOOOK aBTOPIB Y LIbOMY HampsiMi, Maiixe HE AOCIiIKY€ETbCs
MUTaHHSA Micus Mo3adajJlaHCOBUMX PU3MKIB Yy CUCTeMi OaHKIBCbKMX PU3MKIiB, 110 OOYMOBJIIOE HENOBHOTY
iH(opMarlii ipo mo3udaTbHUKA Ta 3HAYHO BIUTUBAE HA OL[iHKY KPEeIUTOCTPOMOYKHOCTI.

IMocTaHoBKa 3aBaaHHs. MeTOI0 CTaTTi € OIiHKa HAYKOBWX MiJXOMiB mOA0 Kiacu(ikamii OaHKiBCHKIX
pUY3UKiB, yTOUYHEHHA X Kiacu(ikalilHUX O3HAK Ta BW[IB, BH3HAYEHHS MiCIs T03a0alaHCOBUX PU3UKIB Yy
3aMpoToHOBaHil Kiacuikarii.

BukjaneHHsi ocHOBHOro marepiaay. CkinanHicth imeHTH(ikamii pu3uKiB TOB’si3aHa 3 HEYIiTKICTIO Ta
Pi3HOCTIPSIMOBaHICTIO HAYKOBHUX TTiIXOiB 10 BUIiIEHHS 10T0 KiacuikamiifHuX o3HaK i BuAiB (Tadm. 1).

© H.T'. Buroscbka, B.I'. Buroscokuii, 2016
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Tabnuys 1
Knacugpikayinini osznaxu pusuxie ma ix suou*
ABTOD, JUKEpEJO Knacudikauiiina o3Haka Bun pusuky
1 2 3

Bin moxnuBoro pesyibraty
(cnexynamuenuil) — pU3UKH,
OB’ 513aHi 3 KyIiBeJIbHOIO
CITPOMOJKHICTIO

IHBecTUUIiHI pU3MKHU: BTpauy€HOT BUTOIH,
3HW)KEHHS JOXOJIHOCTi, MPSIMMX (PiHAHCOBUX
BTpaT

IIpuponHi, €KonoriuHi, NoJiTUYHI,
TPaHCMOPTHI, KOMEPLiiiHi (MaltHOBI,
BUPOOHUYi, TOProBeJibHi, (JiHAHCOBI)

Bana6anos I.T. [1]

Bin ocHOBHOT npuynHU
BUHUKHEHHSA (Yucmi)

Yac BUHUKHEHHS PeTtpocnekTuBHi, MOTOYHI, IEPCHEKTUBHI
I'pataryvoos B.M OCHOBHI YUWHHUMKU BUHUKHEHHS IToniTu4Hi, eKOHOMiI4HI (KOMEpLIiiiHi)
P }[Ig] o Xapakrep 00J1iKy 30BHILIHI, BHYTPilLHI
Bupobuuuuii, komepuiinuii, piHancoBuii
Cdepa BUHUKHEHHS
TOLLO
INocnogapcekuil pusuk, pusuK, NOB’ sI3aHUM 3
3a mkepenamMy BHHUKHEHHS OCOOWCTICTIO JTIOIWHY, PU3HUK, 00YMOBJICHU

MPUPOIHUMH (haKTOpaMu
Hecucrematnannii (crienudivaunit) pusuk —
3a MOXJIMBICTIO YCyHEHHS JIrBepcr(piKoBaHWI, CHCTEMAaTHIHUH
(puHKOBWIA) — HeqUBEepCcU(iKOBaHUH

3a cTymneHeM BIUTUBY Ha

: N [purmycTumuii, KpUTHIHAN, KaTacTpoPiuHU
(iHaHCOBMI1 cTaH

3a cdeporo BUHUKHEHHS BHyTpiluHiii, 30BHiLIHI
3a TPUBATICTIO BILUIMBY ITocriiinuii, TuM4yacoBuii
3a MOXJIMBICTIO epen0aueHHs ITporHo3oBaHuii, HEMPOrHO30BAHUI

Kipeitues I'.I". [25
tpetties [25] Pusuk, y pe3ynbraTi HACTaHHA AKOTO

MiAMPUEMCTBO 3a3HA€ EKOHOMIYHUX BTpAT, PU3UK,
Y pe3ysbTaTi HaCTaHHs SIKOTO IMiAMPUEMCTBO
HEIOOTPUMYE nependaueHuit 0ocsr 10xouy,
PU3HK, Yepe3 HACTaHHS SIKOTO MOXKJIMBI sIK BTpATH,
TaK i I0ONATKOBI JOXOIH

Puzuk okpeMux ¢iHaHCOBUX OmepalLiiil, pu3uk

3a 00’ €KTOM BUHUKHEHHS Ppi3HHX BUIIB (hiHAHCOBOI JSLTEHOCTI, PU3HK
3aranbHOT (hiHAHCOBOT HisUTEHOCTI

Pusuk, mio miansirae cTpaxyBaHHIO, PU3HK, 110
HE MiJIsirae CTpaxyBaHHIO

3a MOXKJIMBUMU HaCHiﬂKaMl/l

3a MOXJITMBICTIO CTpaxXyBaHHS

Puzuk 3HmKeHHS (piHaHCOBOT CTiliKoCTi (200
PU3VK TIOPYIIEHHS piBHOBArd ()iHAHCOBOTO
PO3BHTKY), PU3HK HETIAaTOCTIPOMOXKHOCTI (260
pUBMK He30a1aHCOBAHOT JIiKBiAHOCTI

3a EKOHOMIYHOIO MiANpPUEMCTBA), IHBECTULIIHHUM PU3HK,
XapaKTePUCTUKOIO iHQSUIHHUT PU3UK, MPOUEHTHUN PU3UK,
BAIIOTHUN PU3UK, NENO3UTHUN PU3BUK,
KPEAUTHUI PU3UK, IOAATKOBUI PU3HK,
CTPYKTYPHUI pU3UK, IHHOBaLLiHUI
(hiHaHCOBUMIT pU3HK, KPUMiHOTEHHUI PU3UK
Pmsuk okpemoi pinaHCOBOT omepartii, pu3uk

Baaunk I.A. [6]

3a 00’ ekTOM, 110 pizHUX BUIiB (iHAHCOBOT MiSITBHOCTI, PU3HK
XapaKTepUu3y€eThCs (hiHaHCOBOT HisTEHOCTI TiAPUEMCTBA B
mijomy
Ilpoooeacenns maébi. 1
2 3
3a CyKyTHICTIO TOCTiIKYBaHUX IapuBinyanpHUi (iHAHCOBWIA PH3UK,
1 IHCTPYMEHTIB niopTdensHU hiHaHCOBUT PU3UK

[pocTwii ¢piHaHCOBUI PU3HK, CKIATHUM

3a KOMIUIEKCHICTIO . .
(iHaHCOBMI1 pU3KK
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3a JOKEpE€1aMy BUHUKHEHHA

30BHINIHIN, CHCTeMAaTUYHAN a00 PUHKOBUIt
pHU3UK (MOXKYTh HaJICKATH iHPIIAL THMIMA
PHU3UK, IPOLIEHTHUIN PU3UK, BAJIOTHUNA PU3UK,
MOJATKOBUM PU3UK i YaCTKOBO
IHBECTULIHHMIA);

BHYTPIlLIHI{, HECUCTEMaTUYHUIT 200
crieunpiuHUi pU3UK

3a xapakTepoM ¢iHaHCOBUX
HaCJiKiB

Pu3yk, 1o Npyu3BOAUTD JIULLE 10 EKOHOMiIYHUX
BTparT, PU3UK, 110 NPU3BOJUTD JIMILE 10
yIYLIEHOT BUTOJU, PU3HUK, 11O TATHE K
€KOHOMIYHi BTPATH, TaK i 10JATKOBI MpUOYTKH

3a xapakTepoM TposBY B 4aci

[Nocriiianit ¢piHaHCOBUIT pU3KK, THMYACOBHIA
(dinaHCcOBUIT pU3UK

3a piBHEM MOXKITHBUX (DiHAHCOBUX
BTpaT

Jonyctumuii (hiHAHCOBUI PU3HK, KPUTHIHUIHA
(dhinaHcoBuil pU3NK, KaTacTpoiuHm
¢iHaHCOBMI1 pU3KK

3a MOXJIMBiCTIO TIepe10aueHHS

[IporHo3oBaHwii (hiHaHCOBHMIT pU3HK, HE
TIPOTHO30BaHUH ()iHAHCOBHI PU3HK

3a MOXJITMBICTIO CTpaxXyBaHHS

®DiHaHCOBI PU3UKH, IO CTPAXyHTHCH,
(hiHaHCOBi pU3WKH, IO HE CTPAXYIOTHCT

Knacudikaris
pHU3UKiB,
3anponoHOBaHa
MixHapoaHOIO
acoliari€ro
CIewianicTiB 3
YIpaBJliHHSA
pusukamu (GARP)
(23]

3a MacmrabaMu HacJTiaKiB

JlomycThMi, KpUTHYHI, KaTacTpoQivHi

3a MicueMm TosiBU

BHyTpimiHi, 30BHINTHI

3a piBHEM BUHMKHEHHS

Oxpeme pobode mictie abo criBpoOITHHUK,
CTPYKTYPHUH TTiIPO3IiJI, eEKOHOMidHHIA
cy0’€eKkT y Linomy, ranysb, perioH, kpaiHa,
r100aTbHI PU3UKHT

3a mpupo10t0 00’ €KTIB CXMITBHIX
JI0 PU3HKY

BnacHicTb, 10X0au, ®UTTS 1 310pOB’st MOJEH,
LMBIJBHA BiANOBIIAJIBLHICTH

3a cdeporo MoXoMKEHHs

[IpupogHO-eKoJoTiuHi, nemMorpadiuHi,
COLiaJIbHO-MOJITUY Hi, aIMiHICTPaTUBHO-
3aKOHOJaB4i, KOMepLiiiHi, piHaHCOBI,
iHHOBALliliHI

Kpuuescokuit M.JI.
[14]

3a ceporo BUHUKHEHHS

30BHillIHi, BHYTpilIHI

3a piBHEM MPUAHATTA PillleHb

MakpoeKOHOMi4Hi, pU3UKH [JIsl OKPEMOTO
nianprueMcTBa (JIOKasbHi)

3a TpuBaiCcTIO Ail y yaci

KopoTtkoyacHi pu3uku, NocTiiiHi pu3uKu

3a CTyneHeM BIUIUBY

Jomnyctumuii abo MiHIMaJIbHUH PU3UK (BTpaTH
MeEHIIIe 09iKyBaHOTO MPUOYTKY), KPUTUIHUAN
pu3uk I ctyneHs (BTpaTy, IO AOPiBHIOIOTH
04iKyBaHOMY MPUOYTKY) i KpUTUUHUI pu3uK 11
CTymneHs (Ipu LMX BTpaTax BUTPATU HA
BUPOOHULITBO MPOAYKLIT HE OKYNAIOTHCS),
katactpodiuHuii pusuK (3arpo3a 6GaHKpyTCTBa)

3a 00’eKkTaMu, CXWJIBHUMH 10 Iil
pHU3UKy

Pusuku HaHECEHHS IIKOIU KUATTIO Ta
3/I0pOB 10 TPOMAJISTH, MaifHOBI pU3HUKH

3axinuenns mabn. 1

3

3a XapaKkTepoM HaclliJIKiB BILUIUBY
pU3KKY

YucTi pu3uKH, TOOTO TakKi, MO 03HAYAIOTh
MOJKJIMBICTh OTPUMaHHS JINIIE HETATUBHOTO
a00 HyJIbOBOIO pe3yNbTaTy (HampuKian,
MPUPOHI, €KOJIOTi4Hi, TPAHCIIOPTHI),
CIEKYJIATUBHI PU3UKH, TOOTO Taki, IO 34aTHi
MPUHECTH MiANPUEMCTBY SIK BTPATH, TaK i
npubyToK (6ip»OBi pU3KMKK)

Crapocrina A.O.

O3Haky kyacudikallii He 3a3Ha4€HO

PuHKoOBI: BagIOTHI, BiACOTKOBI, LIIHOBI,
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[22] JiKBiIHOCTI

JinoBi: pemyTauiiiHi, MApKETHHI OB,
KOHKYPEHTHI

OnepariiiiHi: TeXHOJIOTIYHI, OpraHi3ailiiiHi,
TEXHIKO-BUPOOHMYI, CTUXIMHUX JIMX
Kpenurthi

3a piBHEM:
30BHilLHI (COLiaNbHO-€KOHOMIUHE
CTaHOBMILE ACPIKABY B3araji i Ha
MiDKHapOJHOMY PiBHi)

YUKWHHUKW: €KOHOMIYHi, MOJiTHYHI, COLIaJIbHI,
nemorpadiusi, reorpadiuHi, ekoJoriuHi,
KYJIbTYPHi Ta iH.

Korona [1.M., JlinoBa aKTUBHICTh KEPiBHULTBA,
Korona O.I1. [13] BHYTPIlLIHI, 110 TOISIFOTLCS HA MapKeTUHIOBA CTpaTeris, MojiTHKa i TaKTUKA
3arajbHy Ta cneurdiuny rpymy MiAMPUEMCTBA, BUPOOHNUUO-TEXHIUHUI
(nisbHICTL CY0’€KTIB MOTEHLiaJl, KOHKYPEHTOCIIPOMOXKHICTb, PiBEHb

rOCToaproBaHHs (MATIPHEMCTBO)) | cmemiajizalii, (iHaHCOBHUIt CTaH, CTIMKICTB i
TTaTOCTIPOMOYKHICTB Ta iH.

BupoOHu40-TeXHiUHi; MPUPOAHO-KITIMATUYHI;
KOMeEpUiiiHi; coliaabHO-€KOHOMIiUHi;

T AMPUEMHUIBKI; iHHOBAIiiiHi; IHBECTHIIITHI;
riooarizamiiiai

Lnein B.1O. [11] O3Haky kinacudikanii He 3a3HaYEHO

KpenuTtHuii: iHnuMBinyanbHUN PU3HK,
nopTdenbHI pU3NK
PuHKOBWMIA: BaNOTHHAN pU3UK, NIPOLIEHTHUI
PH3HK, HIHOBUH PU3UK, PU3UK TIOTIUTY
Onepartiitauii: opraHi3aliifHo-onepamiiHuit
PH3HK, TOKYMEHTapHUH PU3UK, TEXHOJOTIUHUH
Ckinpko B.1. [21] | O3Haky knacudikailii He 3a3Ha4€HO | pU3WK, iHPOpMaLiitHIIi PU3HK, TPAHCTIOPTHU
PpHU3HK
JlinoBwii: pU3WK peryTaiii, pu3uK
KOHKYpEHLIi{, MapKeTHHTOBU i1 pU3HK,
MNPaBOBUI PU3UK
IHCTpyMeHTaNbHUI eMiCiliHuil pU3KK, PU3UK
00iry, pu3uK Hmiaxpaicrsa
Bin Buny rocnogapcbkoi ITinnmpueMHULIbKUIT: BUPOOHUYUA,

TisIbHOCTI KoMepuiiiHuii, piHaHCOBUI Ta CIIOXKUBUYMI
CnekynstuBHuit (piHaHCOBUIA);
npocTuil (UMCTUA)

Bin ¢inancoBoro nocepennuursa | IHBecTUUiiiHMiA, CTpaxoBuil, 6aHKiBCbKU
* y3araipHeHO 3a [1, 6, 9, 11, 13, 14, 21-25]

[Tonaxk I'.B. [24] Blﬂ OpOsIBY PU3UKY

Sk cBimyaTh AaHi Tabnuui 1, HaMGLIbLI MOWIMPEHOO O3HAKOK Kiacudikalii € MoaAil pu3suKy 3al€KHO Bif
OCHOBHOT MpUYMHU a00 YMHHUKIB (mkepes) BUHUKHEHHs [1, 25, 24]. B neskux mkepenax Ta METOIUYHUX
IHCTPYKLisAX Lis 03HaKa Kiacudikauii Mae Ha3By «3a c(heporo NoxXoHKeHHs». He3pakarouu Ha Te, 110 OibLIicTIo
HayKOBLIB (POPMY€ThCS Taka O3HaKa Kiacudikauii pu3MKiB, MEpesik pU3MKiB, 0 BUOKPEMIIIOIOTLCS 3TiIHO i3
3anpOINOHOBAHOI O03HAKOM), € pi3HUM. 30kpema, I".Kipeiiues Ta I.banabaHoB 3a3Ha4ar0Th MPUPO/IHI, €KOJIOTIUHI,
TIOJIITUYHI, TPAHCTIOPTHI, KoMepuiliHi pu3uku. ['panatypos B. [9, 10] akueHTye yBary BUKITIOYHO Ha TOJIITHYHKX Ta
eKOHOMIUHMX pm3mKax. bmank 1. [6], 3acTocoBylOUM TIONINT CepeloOBWINA Ha BHYTPIIIHE Ta 30BHIIIHE, BU3HAYAE
30BHIIHIN, cucTeMaTHIHW a00 PUHKOBUI PH3WK (MOXYTh HAJIeXKaTW IHQIMIMHWN PYBUK, TPOIICHTHUN pPU3WK,
BAITFOTHHI PH3UK, TIONATKOBHI PU3WK i YaCTKOBO iHBECTHILIMHMI) Ta BHYTpIillIHIN, HeCHCTeMaTHIHU abo crienrdigaHmit
pYB3UK. AHanoTi9HIH Tiaxin 3yctpivaemo y M.J1. Kprdercekoro [14].

OCKiNbKM pU3WK MOKE MaTH SIK HeTaTHBHi, TaK i TO3WTHBHI HACHTIJKW, B HAYKOBUX [DKepellaX € TOJiT
pPU3UKIB 32 O3HAKOK OTPUMAHOrO pe3ysbrary abo 3a Hacijiikamu pusuky. Hanpukiaa, Taky o3HaKy B CBOIX
HayKOBHUX JIOCJiIDKeHHsAX 3acTocoBYloTh I.banadanos [1], I'.Kipetiues [25], M.Kpuuescbkuii [14], .bnank [6],
B.M. I'panarypoB [9, 10]. Pusuku 3a HaciaiakamMu MOXXYTb MaTH KiJbKiCHY OUiHKY. B Takomy BuNaaky
JI0JIATKOBO JIOLIJIbHO BUOKPEMMTH O3HaKy kiacudikauii pu3ukiB 3a piBHEM HACHiAKiB (MpUIyCTUMMUA,
KpUTUYHMM 1 kaTtacTpodiuHuii ¢piHaHCOBUM pu3uK) abo 3a ctyneHeMm BIUMBY. B 1bomy koHTekcTi I'.Kipefiues
[25] cipaBeBO CTBEPIKYE PO HASBHICTH HACIIAKIB Y BUTJISAI €EKOHOMITHHUX BTPAT, HEIOOTPUMAHOTO 00CSTY
JIOXOJly, pU3UKy ab0 T0JAaTKOBUX MEpeBar Ta TOXO/IiB.
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PizHOMaHITHICTH BHIIB TOCTIOapCHKOT MisSNIBHOCTI Mependadae knacudikawiio pusuky 3a chepamu (BULaMH)
nismeHocTi. Ilonsk I'.b. [24] BHOKpeMIlO€ MiANMPUEMHULBKMNA: BUPOOHWUMiL, KoMmepuLiiiHwii, QiHaHcoBHii Ta
croxuBuuii pusuku. I'panatypos B.M. [9, 10] BinnoBinHo Bu3HA4Ya€ BUPOOHUUMM, KOMEPLiiHUMN, (iHAHCOBUIA,
ctpaxoBuil Towo. Ha Ham nornsn, HaBeneHa kiacugikallis noTpedye N0OMpalfoBaHH, OCKiJIbKA CTPaxoBUH,
KOMEpUiliHUiT pu3MKK MOXHA 3apaxyBaTv 10 (piHaHCOBOT rpynu pu3uKiB. J[OLJILHOIO Ta JIOTIYHOK, HA Halll
norJisig, € kiacugikalisi pu3MKiB 3a 03HAKOK 4acy (TpuBajiocTi) BIuMBY [25, 6, 14]. B cyyacHuX ymoBax
rocrnoAaprOBaHHs MOXKJIMBI CUTYallii 3 KOPOTKOYACHUM Ta MOCTIMHUM BIJIMBOM Ha 00 €KT PU3HUKY, L0 BUMAarae
PO3pOOKHU MPUHUMIIOBO Pi3HUX (PiHAHCOBUX CTPATETii M0 3MEHILIEHHIO Ta YCYHEHHIO PU3UKY.

3aciyroBye Ha yBary kiacudikauiliHa 03Haka pU3UKiB 3a piBHEM 00’ €KTa pU3HMKY. PU3MKN MOXYTh AiTH Ha
MikpopiBHi (piBHI po0o4oro Micus abo CiBpoOiTHWKA, OKPEMOTO CTPYKTYPHOTO TiIpO3/IiNly, MiINpHUEMCTBA B
mijomMy), Me30piBHiI (piBHI OKpeMoi Taiy3i Ta peTioHy), MaKpopiBHi (piBHI OKpeMoO B35TOI KpaiHH), CBITOBOMY
piBHI (1070 BIUIMBY TNOOANBHUX PU3MKIB). Y PI3HMX iHTepHpeTaLisx Taky o3HaKy BHUpi3HAnu M.KpuueBchkuii
[14] Ta I' Kipeiines [25].

OCHOBHUM 3aBIAaHHSM BUSBJICHHS Ta Kiacudikalii pr3WKiB € iX OIiHKa s Tijieidi ycyHeHHS abo
3MEHILEHHsl. B TakoMy po3yMiHHI pu3MKM KIacU(iKylOTb 3a MOXJIMBICTIO YCYHEHHS Ha HECHCTEMAaTHYHI
(cneuudiuni) puzuku abo nuBepcudikoBaHi Ta cuctematuuHi (puHKOBi) abo HeauBepcudikopani [25]; Ti, wo
MiUISIraloTh CTPaxXyBaHHIO Ta BilMOBIAHO HE MiAsArawTh [25, 6].

IIpoBeneHuii aHani3 HAyKOBUX MigXOAiB 10 kiacudikauii pu3UKiB H03BOJIMB YTOUYHUTU TaKi O3HAKHU
knacudikauii: 1) 3a piBHEM CUCTEMH, € BUHUKA€E PU3MKOBAHA CUTYallis (PU3UKKU HA HAJJep)KaBHOMY CBiTOBOMY
piBHi, piBHi nep)KaBU, OKPEMOrO PETiOHY, MiANPUEMCTBA, CTPYKTYPHOIO MiIpO3Aiay MiANPUEMCTBA, OKPEMOIO
pobodoro Micist); 2) 3a HaNEXHICTIO OO CUCTeMM (PHU3WKW 30BHIIIHI Ta BHYTpilUHi); 3) 3a TpUBamicTIO Xii
(kopoTkodacHi Ta moOCTiliHi); 4) 3a cdeporo TOXOmKeHHS (TIPUPOMIHiI (EKONOTiUHiI), MOJITHYHI, COMUiaNbHi,
TEXHOJIOTiUHi, eKOHOMiuHi ((iHaHCOBi, KOMepIiliHi, KpeAuTHi, BUpOOHUUI)); 5) 3a MOXIJIMBUMHU HACIHiTKaMHu
(pu3uK, 10 OPU3BOAMTH 10 BTpAT (30WMTKIB); 110 MNPU3BOAMTH 0 OJEP)KAHHS NOAATKOBUX MAOXOMIB). 3a
XapakTepoM 30WTKiB Yy Meax Ii€i kiacudikaiii TomiTbHO BUOKPEMUTH 30UTKU Y BHTJISAII BTpauyeHOI BUTOIN;
MarepiaJibHUX BTPAT; HEMPOIYKTUBHUX BTPAT; 6) 3a BEJIMUMHOW (MpUycTUMU GiHAHCOBUI PUBUK, KPUTUUHUIM
(dinaHcoBuit pusuk, KaracTpodiuHuii ¢iHAHCOBUM pU3MK). 3amnpornoHoBaHa Kilacudikalis CcHpusTUME
YAOCKOHAJICHHIO TEOPETUUHUX OCHOB PU3UK-MEHEDKMEHTY B poO3pi3i mokpauaHHs igeHtudikauii ta ouiHku
pU3UKiB i po3poOLi ePeKTUBHUX AHTUKPU3OBUX 3aXO0/iB.

AmnanoriyHo knacuikauii pu3MKiB B ULiJOMY B JiiTepaTypi BiICYTHili €nMHUN HayKOBUH mMmiaxim a0
KkiacudikauiitHux o3HaK 0aHKiBCbKUX pU3MKiB (TabJ1. 2).

Tabnuys 2
Knacugixayiiini o3naxu bankiscokux pusuxie ma ix euou™
Knacudikauifina o3Haka Bua 6aHKiBCbKOTO pU3MKY
1 2

Jlapyminn O. [4], Xmesienko A., BoBk B. [26], Kupnuenko O. [2],
Boakosa H.I. [7], Mocksin B.A. [18]

Pusuk cnieuianizoBaHoro 6aHKy, pU3MK rajly3eBOro 0aHky, pu3uk
YHiBEpCaJIbHOTO OaHKY
Cdepa BIIMBY Y1 BUHUKHEHHS 30BHillIHI PU3UKHU.
0aHKiIBCbKOTO PU3UKY BHyTpilHi pu3uku
Pusuk po60oTH 3 KpYIHUMHU KJliEHTaMU.
Pusuk po6oTH 3 ApiOHUMU KiliEHTaMU
Pusuk oxkpemux 6aHKIBCbKMX onepawiii.
KommnekcHuit (3aranbHuit) pu3uk 6aHKy
TloBHU pu3uK.
CtyniHb 6aHKIBCbKOTO PU3UKY ITomipHMii pU3UK.
Hwusbkuii pusnk
Munynuii pu3uK.
Pozmonin pu3uky B yaci IloTounuii pusukK.
MaiiOyTHili pu3nuK
Pm3uk 1o GaslaHCOBUX OTIEpallisX.
Pm3uk 1o 3a0ailaHCOBHX OTIeparisax
MoXnHBicTh yIpaBNiHHS OaHKIBCBKUMH | BigkpuTi pu3uky, mo He MisATalTh PETYIIOBAHHIO.

Tun abo Bua KoMepuiitHOro 6aHKy

Cknapn Kii€eHTiB 0aHKy

Merton po3paxyHKy pU3MKiB

XapakTtep 00Ky pr3UKY
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pHU3MKaMu 3aKkpuTi pU3MKH, O MiJIATa0Th PETYIIOBAHHIO
BukopucTaHHS T1aBalOuYMX MPOLEHTHUX CTaBOK.
3aco0u ynpaBiiHHS pU3UKaMHU [TpoBenenHs nomiTuky nuBepcudikarii.
CrpaxyBaHHsI KpeJHUTiB TOIIO

Ipumoctka JI.O. [19]

MakpOoeKOHOMIUHi, TONITHYHi, TpPaBOBi, PW3UK KpalHH,

30BHilIHI . N
iHQIAI HHAT
®DiHAHCOBI:
— UiHOBi (BaJIOTHUM, BiACOTKOBUM, PHU3UK 3MiHM BapTOCTi
UiHHUX ManepiB, pU3MK 3MiHM LiH Ha (i3UYHI aKTUBK);
Buypiusi — HEUiHOBi (JNiKBiIHOCTi, KpEOWUTHWM, HEIIaTOCIPOMOXKHOCTI,

BapiabesIbHOCTI  TOXOAHOCTI OaHKy, OKpeMuX OaHKiBCbKHX
noptdeiiB Ta onepaiiii)

DyHKUIOHAJIbHI: TEXHOJIOTTYHUM, onepauiiiHuii,
JIOKYMEHTapHHHN, TPAaHCAKIIii, CTPATETiYHU, 3JI0B)KMBAHb

MeToanyHi BKa3iBKH 3 iHCIeKTyBaHHs 0aHKiB «CHCcTeMa OIiHKH pH3UKiB» [17]

Kpenuthuii pusuk (iHAMBigyanbHUN pU3WK, TOPTQETbHUIN
PU3UK, PU3UK KpaiHu, TpaHCPEPHU PUBHUK);

PU3UK JIiKBiAHOCTI (PU3UK JIIKBITHOCTI PUHKY, PU3UK JIIKBiAHOCTI
(dinaHcyBaHH:);

pU3MK 3MiHM NPOUEHTHOI CTaBKWM (PU3UK 3MiHM BapTOCTI
pecypciB, pU3MK 3MiHM KPWMBOi JOXiAHOCTi, Oa3UCHUI pPU3HK,
Pu3uky, 10 MOXKHA KiTBKICHO OIIHATH | pU3WK TipaBa BUOOPY (OIMIIiOHY));

PUHKOBHWH PHU3MK (3 BANIOTOI Ta MeTajaMu, 3 (iHAaHCOBHUMHU
IHCTpyMEHTaMHU, 3 LiIHHUMH TIariepaMn);

BAIOTHAN pPHW3WK (PU3WK TPAHCAKIil, TPaHCIALINHUN PU3UK,
€KOHOMIYHUI PU3NK);

oTepamifHO TEXHOJOTIYHWN pu3WK (oTepauifHuii pU3HK,
TEXHOJIOTTYHUI PU3UK)

Ilpooosocenns madn. 2

Pusuk penyrauii;
Pusukuy, o KibKiCHO OLIHUTH HEMOXKJIUBO IOPUINYHUNA PUBHK;
CcTpaTeriuyHuii pu3uK

JIncenok O.B. [15]

Pusukuy, mo miasaroThes KiIbKICHIN OLiHLi:

— (iHaHCOBI (KpeOWTHW, JIIKBIAHOCTI, NPOUEHTHUIA,
BaJIFOTHUN, PUHKOBUIA);

3a piBHEM OLiHKM: BHYTPiLIHi — (ysKIioHaNEHI (OTIepalliifHuil, TEXHOJOTIYHNU);
PHU3UKH, IO HE TiANAr0ThCS KiTbKICHIH OIiHIIi:

— ¢dysHKIioHaNBHI (cTpateriunuti, pemnyTarti,
IOPUANYHUHN, MOPAJIbHUI)

Pusuku, 1m0 He migaarThes KUTBbKICHIM OLiHII:
— MAaKpOeKOHOMiuHi;

30BHIIIHI — TMOJITHYHI;

— MpaBoOBi;

— PHU3UK KpaiHu

JlaBpymun O.I., Banenuea H.I. [3]

Bua BinHOILIEHHS 10 BHYTPilUHBOTO BHyTpilHi pU3UKH.
cepenosuia (abo 3a jKepesaMyd BAHUKHEHHS) | 30BHIiLIHI pU3UKK

Cdepa BruBy (abo ¢pakTopu BUHUKHEHHS

. . TToniTuuHi, couianbHi, eKOHOMiUHi, (hopc-MaKOPHi
0aHKiIBCbKUX PU3HUKIB)

Pu3uku OCHOBHOT Ta PU3UMKKU IOTOMIXXKHOI AisJILHOCTI.
Pu3vky akTMBHUX Ta PU3MKM MACUBHUX OIeEpaLliii.
BanancoBi Ta mo3abamaHcoBi pusuku. KpenutHuii,
NeTIO3UTHHI, OoTlepalliifHuii, BaTIOTHUH, BiJICOTKOBHI Ta
iHII

XapakTep 00’€KTa: BUI IisTTBHOCTI, Pi3HOBU]
oTiepartiii
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Pusviku, moB’si3aHi 3 ApiOHNUMH, CEPEHIMU Ta BEJIMKUMHU

Crierndika KITi€HTIB OaHKY KJlieHTaM¥u PHU3WKkH, TIOB’si3aHi 3 TaTy3€BOK CTPYKTYPOIO
KJIIEHTIB
XapakTep BILINBY PU3HUKY Ha CTIHKICTh Pu3uk JKBiOHOCTI, PU3WK BTpPaTH IUIATOCIIPOMOYKHOCTI,
PO3BUTKY OaHKY PU3HK KaIliTajibHOI CTabijIbHOCTI
Posnonin pusuky B yaci PeTpocneKkTHBHI, MOTOYHI Ta NEPCHIEKTUBHI PUSUKHU
MeTon OLIHKY PUBUKY KommiekcHi Ta iHAMBiAyaJIbHI PU3UKKU
PiBeHb (06csir) 6aHKIBCLKOTO PU3UKY Huzbki, NOMipHi Ta MOBHI PU3UKU
MOoKJUBICTb yrpaBiiHHSA 0aHKIBCbKUMU . . . .
pH3MKaMU Binkpuri (KOHTPOJIbOBAHI) Ta 3aKPUTI PUBUKHU
3a MOXJIMBICTIO epen0aueHHs TIporHo3oBaHi Ta HEMMPOrHO30BaHI PUIUKU
3a MOKIMBICTIO CTPAXYBAHHA Pusuku, WO  MOXYyTh Ta sIKi HE MOXYTb OyTH
3acTpaxoBaHi
KoBanbuyk O.B. [12]
Cdepa BUHUKHEHHS 30BHillIHi, BHYTPilIHi
MOKJIUBICTb KiJIbKICHOIO BUMipIOBaHHs KBaHTudikoBani, HekBaHTU(iKOBaHi
3anexHo Bin KkaTeropii pH3HKy ®iHaHCOBi, (PyHKLIOHANbHI, iHIII 11000 OaHKY 30BHIlIHI
pU3UKHU
3a 4yacoM BUHUKHEHHS PeTpocneKkTUBHi, MOTOYHi, NEPCIEKTUBHI
3anexHO Bil METOJIUKU PO3PAXYHKY CykynHuit, 4acTKOBU i
MO>KJIMBICTb yNpaBJIiHHS Binkpwri, 3akpuri
3a xapakTepom 00Ky Banancosi, nozabanaHcoBi
3asiexcHo Bin cneuudiky OisibHOCTI OaHKY ‘VHiBepcabHi, crieuianizoBaHi
3a CTyneHeM BIUIMBY Ha JisUTbHICTb OaHKY Hwuzbkuii, noMipHuii, noBHUi
Jxepesia BAHUKHEHHS CucteMHUl, HECUCTEMHUN
Xapakrep BUHUKHEHHS YucTtuid, CeKyassTUBHUHI
3axinuenns maon. 2
1 2
MOKJIMBICTb 3MEHIIEHHS PiBHS BIUIUBY 3HWKYBaJIbHI, HE3HW)KYBaJIbHI
MOKJIMBICTb PO3NOPOLIEHHS PU3UKY JusepcudikoBaHi, HenuBepcudikoBaHi
3a BapTiCHOIO O3HAKOIO 1liHoBi, HEeLiHOBI
3aJiexHO Bill MOJKIIMBOCTI yTPUMaHHS PiBHsI . . . .
PH3IKY JlokanizoBaHuii, HenoOKani30BaHU
3a MOXJIMBICTIO epe10aueHHs IIporuo3oBaHuii, HEMPOrHO30BaHU

3a KiJbKiCTIO 0Ci0, siki 6epyTh y4acTb y

. .. IanuBigyanbHU, TPYTIOBUIA, KOJNEKTUBHHM
MIPUHHSATTI pilleHb

3a TepMiHOM OLIHKH Ta YpaxyBaHHs pH3HKY Burnepemxatounii, CBO€UacHUH, 3aMi3HIINH
3a Mipoto 00TPYHTOBAHOCTI PU3UKY PamnionansHAl, HepanioHATHHWI, aBaHTIOPHAN
3a macmrabaMu Ta odbcsiraMu I'mobanpHuMi, nTOKaTbHUN

* y3arajlpHeHo 3a [2-4, 7, 12, 15, 17-19, 26]

Amnaniz ganux Tabauui 2 103B0JIsi€ 3p0OOUTH BUCHOBOK, 110 OijibILIICTh HAYKOBLIB MalOTh OJHOCTIPSIMOBAHUIA
nigxin o knacudikauii pusukiB, 3okpema O.I. JlaBpymwun [4], A.B. Xmenenko, B.f. Bosk [26], O.A.
Kupnuenxko [2], H.I. Bonkosa [7], B.A. Mockgsi [18]. 3rigHo 3 X mixomoM, 6aHKIBChKi PU3UKH KIACU(iKyIOTh
3a BUJOM KOMeEpIUiliHOTO 0aHKy; c(eporo BIUIMBY YW BUHWUKHEHHS OaHKiBCHKOTO PU3WKY; CKJIAZIOM KITi€HTIB;
METO/IOM PO3PaxyHKY; CTYNEHEM PH3HKIB; PO3MOJIIIOM PHU3MKIB y 4aci; XapakTepoM OO0iKy; MOXKIHBICTIO
BILIMBY; 3aC00aMHM yTIpaBIliHHS.

3rigHO 3 MaHWUMU TaONuUI 2, HAHOLTBII MOMMPEHO 03HAKOW Kiacu(ikalii € moain OaHKiBChKUX PH3HKIB
Ha BHYTpilIHi Ta 30BHimHI [15, 3, 12]. [lo 30BHIMHIX 0aHKIBCbKMX PU3WKIB HaiuacTille HajeXaThb MOJITHYHI,
€KOHOMiuHi, iH(}ansAuiliHi, npaBoBi, pu3uK KpaiHu. Jlo BHyTpilIHiIX — wUiHOBI, HeuiHOBi (¢iHaHCOBi) Ta
dyHkuionanbHi  (3okpema, JI.O. IlpumocTka BUpi3HsA€ TEXHOJOTIYHWM, omnepauiiiHuii, AOKyMEHTapHUI,
TpaHcakuii, cTpaTeriuHuii, 3j10BxuBanb [17]. Ha Hawm norssn, us o3Haka kinacudikauii (yTOYHUMO ii sSiK momdin 3a
MOXJIMBICTIO YITPaBJIiHHSA PU3UKOM) € Ba)XKJIMBOK, OCKiJIbKM OaHKIBCbKi YCTAHOBM MOXKYTb BIJIMBATH HAa YaCTUHY
pu3MKiB (SIKi € BHYTpiLIHIMM) Ta HE MOXXYTb BIUIMBATH HA iHILY 4YacTUHY (30BHILIHI PU3UKM, Hil0 SKHUX
nepeadaunT OOCUTHb CKianHo). OpHak y JiiTeparypi 3ycTpidaeTbcs OKpeMo KiacudikauiliHa oO3Haka
0aHKIBCHKMX PU3WKIB 32 MOXKIIUBICTIO ympaBmiaHsA [13, 26, 2, 7, 18], 3rigHO 3 SIKOI iX TMOIAIOTH HA BiIKPHTI
(1110 He MiIAralTh PEryIOBAHHIO) Ta 3aKPUTI (MiAISATal0Th PETYIHOBAHHIO).

Jlucenok O.B. imenTn(dikye Taky o3HaKy kiacudikamii, sK pHU3UKH, MO MiUTATaIOTh KiNbKiCHIN OIiHII
(BHYTpIlIHI) Ta HE TMWiUIATAIOTh KiJbKiCHIM OWiHII (30BHIMHI). HeMOXIHWBiCTh BHMiprOBaHHS 30BHIITHIX
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0aHKIBCHKMX PH3MKIB MOKHa TIOB’S3aTH 3 BiJCYTHICTIO BiATOBIZHOTO [HCTPYMEHTapil0 Ta METOAWKH Y
0aHKIBCHKMX ycTaHOBaX. BogHouac Ha MakpopiBHI ICHYIOTh BiAMOBiZAHI METOAWKM Ui TIPOTHO3YBAHHS
BUHUKHEHHS PU3UKOBAHMX CUTyalill AN iX MOAaibIIOr0 HomepemKkeHHA. TOMy MU HE MOTOMKYEMOCH, IO
30BHIillIHI PU3MKM HEMOXKJIMBO BUMIPATH KijbKicHO. Halua mno3uuis mMiaTBepIKY€ETbCS y TOJOKEHHIX
MeToau4HUX BKa3iBOK 3 iHCMEKTYBaHHS 0aHKiB «CucTeMa OUiHKYA PU3UKiB» [17], 16 BUOKPEMJTIOIOTh PU3MKH 32
03HAKOI MOJKJIMBOCTI iX KiJIbKiICHOrO BUMiptOBaHHsI:

1) pu3ukwy, siKi MOXKHA KiJIbKICHO OLIHUTHU: KPeAUTHUN pU3UK (IHOUBINYyanbHUI pU3UK, NOPTHENbHUN PUBHUK,
pU3MK KpaiHW, TpaHCHEpPHUM PU3MK); PU3UK JIIKBIZHOCTI (PU3UK JIIKBIZHOCTI PUHKY, PU3MK JIiKBiAHOCTI
(iHaHCYBaHHA); PU3WK 3MiHM TIPOLIEHTHO! CTaBKM (PU3WK 3MiHM BapTOCTi pecypciB, pU3MK 3MiHM KpPHUBOT
JOXigHOCTI, 0a3UCHUIT PU3MK, PU3WK TipaBa BUOOpY (OMIIiOHY)); pUHKOBHH PHU3HK (3 BAaJIOTOIO Ta MeTajlaMu, 3
(dhiHaHCOBUMY iHCTpYMEHTaMH, 3 I[IHHAMU TIallepaMu); BaJIOTHUM pU3WK (PU3WK TPaHCAKIii, TPaHCIHAIiHMIMA
PH3HK, EKOHOMIUHHUH PU3HK);

2) pU3HKH, SIKi KiTBKICHO OLiHUTHA HEMOKJIMBO (PU3UK pemyTallil; FOpUANTHAN PU3UK; CTPATETIYHUN PU3HUK).

Ak OaunmMo, pW3WK KpaiHW, PUHKOBWIN PY3WK (AKi TpaguWlliifHO HaleXaTh 10 30BHIMIHIX PHU3WKIB) €
00’€KTaMu BUMipIOBaHHS Ta OLIHKU.

Binbw TouHO Taky o3Haky ¢opmyioe O.Kosanbuyk [12] Ta O.1. JlaBpywun, H.I. Banenuesa [3]: monin
0aHKIBCbKMX PU3MKIB 32 c(hepor0 BUHMKHEHHsI; BiJIHOLLEHHS 10 BHYTPilIHbOTO cepenoBuiia (abo 3a mkepenaMu
BUHUKHEHHs1). SIK MpaBuiio, 30BHIilLHI PU3MKK BiAMNOBiAAIOTH O3HALI HEMPOrHO30BAHOCTI, IO HAIa€ MOXKJIUBICTD
ineHtudikyBatu noail OaHKIBCbKMX PHU3MKIB Ha MpOrHo3oBaHi (abo mnepenbavyBaHi) Ta HENPOrHO30BaHI
(HenepenbauyBaHi). B cBowo dyepry, 3a MOXKIUBICTIO BuMiptoBaHHs pusuky O.KoBajibuyK BHOKpPEMIIIOE
KBaHTH(]iKOBaHi, HEKBaHTH()iKOBaHI PU3HUKH.

B HaykoBiii miTepaTypi ONW3BKMMH 3a 3MIiCTOM € Kiacudikamil pH3WKiB 3a YacOM BWHHUKHEHHS
(peTpOoCTIeKTUBHI, TIOTOYHI Ta TIEPCTIEKTHBHI) a00 3a 03HAKOI0 PO3MOIiTYy PU3UKY B Yaci (MUHYIUH, TOTOYHUI Ta
MaiOyTHil pU3HK).

3a oOpanum MetomoM pospaxyHKy pmsukie O.1. JlaBpymun [4], A.B. Xwmemenko, B.S. Boek [26], O.A.
Kupuuenko [2], H.I. Bonkosa [7], B.A. MockBiH [18] BUOKpEMIIIOIOTh PU3HK OKpEeMHUX OaHKiBCbKHX Omepalliii
Ta KOMIUIEKCHUI (3aranbHuii) piBeHb pU3UKYy OaHKiBCbkoi yctaHoBU. ABTopu O.1. JlaBpywiuH, H.I. Banenuesa
[3] 3acTocoByroTh Oinblll AeTanbHY Kiacudikauito 0aHKIBCbKUX PU3UKIB 3a L[I€I0 03HAKOI, BUALISAIOYM PUIUKKU
OCHOBHOT Ta PU3MKHU JOMOMIDKHOT AisJIbHOCTI; PU3MKM aKTUBHUX Ta PU3MKU MACUMBHUX OIlepalliii; 6anaHcoBi Ta
1n03abajlaHCcoBi PU3UKH; KPEAUTHUM, NENO3UTHUHI, onepauiiiHuii, BaIOTHUM, BiACOTKOBUI Ta iHIIi. BBaxkaemo
MO3ULI0 aBTOPiB OOIPYHTOBAHOK, OJIHAK 3ayBa)KMMO, IO CTYMiHb AeTajizauii HaBenaeHoi Kiacudikauii
BH3HAYAETHCS HEOOXiTHICTIO NeTambHOI OIHKHM CKJIAIOBHUX OaHKIBCHKOTO PH3WKY. 30KpeMa, KOMIUIEKCHUM
(3aranpHUil) piBeHh OaHKIBCHKOT YCTAaHOBU CKJIATA€ThCS 3 PU3WKY BIiAMOBIAHO OCHOBHOI Ta HOMOMiXHOT
ISUTEHOCTI, pU3UKY OKpeMUX OallaHCOBUX Ta Mmo3abanaHCOBHX oTepallii Tomlo.

Buxonsuu 3 MOXKIWBOCTI yTpaBNiHHS PHU3WKAMH, NesSKi aBTOPH TMiIKPeCcTOTh 03HaKy kiacuikamii 3a
3aco0aMu  YOpaBIiHHA pH3WKaMH (BUOKPEMITIOIOYM BHWKOPHUCTaHHS TUIABAIOYMX BiJICOTKOBHUX CTaBOK,
nuBepcudikalifo pPU3WKiB, CTpPaxyBaHHS KPEAWTIB TOIIO). 3BUYANHO, NIHUM TEpesikoM He OOMEeXYHThCS
MOXJIMBOCTI Ta 3aco0M ympaBjliHHSA pPU3MKaMM, TOMY BUAM OaHKIBCbKMX PHU3UKIB, BUOKPEMJIEHi 3TilHO i3
3aMpONOHOBAHOI0  O3HAKOIO, OyAyThb PpO3IIMPIOBATUCH 3aJ€KHO BiJl YOOCKOHAJIEHHS TOCMONAPChKOI Ta
(hiHaHCOBOT MPaKTUKK yNPaBJiHHS PUSUKAMHU.

OnHUM 3 HeNOoJiKiB iCHYHOUMX Kiacudikauili 0aHKIBCbKOrO0 PU3UKY € MOBTOP Kiacu@ikauilfHUX O3HaK
(3okpema, O.KoBaibuyK BHOKPEMJIIOE MMOAL 32 MOXJIMBICTIO YTPUMaHHS PiBHS PU3MKY Ha JIOKaJi30BaHUU Ta
HeJIOKaJli30BaHU# i BOJAHOYAC 3a MacmTabaMu Ta o0csATaMu — III00aNBHUHN, JTOKaNbHUi). TakoX TUCKYCIHHOIO €
o3Haka Kiacuikalii pU3WKIB 3a Mipow iX o00rpyHToBaHOCTI [12] (pamioHasbHWI, HepalmioHATHHHUIA,
aBaHTIOpHUI). HemonmikoMm icHyroumx kiacudikamiii € iX HENMOBHOTA, HANpUWKIaA, TPU BUAIJICHHI
KiacudikaliifHuX 03HaK Ta BUIiB 0aHKIBCHKUX PU3UKIB JIMIIE JIesKi BUYEHI pO3TISIAIOTh T103a0alaHCOBI PH3HKH.
BoaHodac 3HaUeHHS IMX PU3HKIB TOCTATHHO BEJIWKE, OCKUIBKY HeBpaXyBaHHS 1X TIPY NPUAHATTI pilleHHS MO0
HaJaHHS KpeauTy TMiINMPUEMCTBY MOXKE€ 3HAYHO BIUTMHYTH Ha KPEeIUTOCTIPOMOXKHICTh TO3WYalbHWKA Ta Ha
KpeauTHU pu3vk OaHKy. TOMy OOCUTb Ba)KJIMBO MPU YyIOCKOHaJIeHHI kiacudikauii O0aHKiBCbKUX PHU3MKIB
BUOKPEMUTH PU3MKU 10 OAJTAHCOBUX Ta 1103a0alaHCOBUX OMepaLlisx.

€ oueBMIHUM, IO 3a XapakTepoM OOJiKy PU3UKM MPUAHATO MOMINATH HA PU3MKK 3a OajaHCOBUMU
omepauisMyd i mo3zabajaHCOBMMHU OTNepalisMy, L0 BiAMOBigae CTPYKTYpi CUCTeMM paxyHkiB. Takuii momin
IPYHTYETbCS Ha €KOHOMIYHOMY Miaxoai no kiacudikauii 3aco0iB mianpueMcTBa i BinoOpakae MmpaBOBHi CTaH
3aco0iB. banaHcoBi paxyHkM nNpu3HaueHi s OOJIiKy HasBHOCTI i PyXy KOWITiB, iX DKEpes, a TaKoX
TOCTIOAPCHKUX TIPOIIECiB, i HA HUX BPAXOBYKOTHCSA BCi TOCTIOAAPCHKi aKTH, MIO BimMOYyBalOTHCS 3 BIACHUMH
KOIITaM¥ Ta JKepesaMu 1X YTBOPEHHSI.

[lo3abanaHcoBi paxyHKH TpU3HAuYEHi Ui 00Ky HAsBHOCTI i pyXy KOIITIB Ta iX JKeped, sSKi He HaJle)KaTh
IAaHOMY TiINPUEMCTBY, TIPOTE 3HAXOIATHCS TEBHHUU 4ac y HOro po3mopskeHHI abo Ha Horo 30epekeHHi.
locnogapchki akTH, TOB’s3aHi 31 3MiHaMW y CKiani 3acobiB Ta X pKepel, M0 He HaleXaTh IaHOMY
T ATPUEMCTBY, B 0allaHci He BioOpakaroThCsl, OCKITbKU BOHH BPaXOBYIOTHCS B OajlaHcaxX iHIIWX MiAMPUEMCTB.

10



ISSN 1728-4236 BICHUK KATY. 2016. Ne 1 (75)

JInst KOHTpOJIIO 3a 3a3HAaY€HVMHU LIHHOCTSMM BiIKpWBAIOTBCS CIElialbHi pPaxyHKH, IIO0 MalTbh Ha3BYy
no3abanaHcoBuX. XapakTepHUM Ui LMX PaxyHKiB € Te, II0 BOHM HE BPaxoBaHi B JaHWi 4Yac y 3arajbHy
CUCTEMY PpaxyHKiB OyXrajJrtepcbkoro o0JiKy, Ha SKUX TOCHOJAPCbKi aKTW BigoOpakaloTbCs METOA0M
noagiitHoro 3anucy [20].

Illono mepiuoi rpynu pu3MKiB, TO iX piBeHb MiJJIsATa€e OLiHLI HA OCHOBI JaHMX CTaHAAPTHOI (hiHAHCOBOT
3BITHOCTI, A€ BigoOpakaroTbcs yci 3pobsieHi ¢ipmoro (iHaHcoBo-rocnoaapchbki onepauii. lle Hapae miacraBu
BBa)aTu, WO npo Oyab-aKy ¢ipMmy ¢axiBusMm BigomMo Bce abo maibke yce. Came Ha Wiii OCHOBI Cy4acHONO
(hinaHCOBOIO HAYKOIO pO3pOOJICHUI BEJIMUYE€3HUIT apCceHal iHCTPYMEHTIB i METOiB HaliliHOT OLIIHKYM 1IbOTO KJ1acy
PH3HKIB.

Crneungika pu3nKiB 3a 1M03a0anaHCOBHUMHU OTIEpaALlisIMU TOJISITAE B TOMY, L0 BOHM HE BigoOpakatoThCs Y
CTaHIapTHi# (iHAHCOBIH 3BITHOCTI. YV peanrbHOMY KUTTi BAXKKO 3HAlTH QipMy, ska He Masia 6 3000B’s13aHb, IO
NiAAraloTh BUKOHAHHIO B MaliOyTHROMY. MeThest Ipo 30608’ A3aHHS, 1O MIiCTATh JesAKi MOTEHIIilHI BUMOTH [0
mi€ei ¢ipmu, Aki KiHeIb KiHIEeM MOXYTh BHUPa3WTHCS MaTepialbHUMH TIpeTeH3isMu 10 Hei. Taki 3000B’si3aHHA
MPUNAHATO HA3UBATU M03a0ANAHCOBUMM, a PU3MKU, TOB’S3aHi 3 HUMH, — pU3MKaMH 3a M03abanaHCOBUMU
onepauisimMmu.

Benonuneupkuii B.I'. [5], aHanizytouu CBIiTOBY MpPAaKTUKY OLIHKH KPEAUTOCIPOMOXKHOCTI, CTBEPIKYE, LIO
HalOiNbIl NOIUMPEHUMHU BUJAMU 1103a0alaHCOBUX 3000B’s3aHb €: rapaHTii i NOPYYMTENIbCTBA MiJ MPOAYKLIIO i
iHWi akTuBW (GipMU MpW OTPUMAaHHI MO3uKk abo Mmo3uk sk camorw (ipmMow, Tak i TpeTiMu ocobamu, Mo
BiZIHOWIEGHHIO 110 SIKUX 18 pipMa € rapaHToM; CIIOPH i CYJ0Bi npouecH, iHiuilioBaHi mpotu ¢ipmu; He3abe3neueHi
3000B’s13aHHS [0 MEHCiiHMX BUWIUIATaX, BUILIATaX MO KaJlilTBaX i iHIIMX BUIUIATAX CBOIM CIiBPOOITHUKaM, 3a
SKUMH (ipMa Mae 3IOifiCHIOBaTH B MaiiOyTHROMY; TIONATKH, 300pH, TeHi, mTpadu, HapaxoBaHi, ale me HE
BimOwTi y (iHaHCOBOMY OOIiKy; HasBHICTh 3acTaB Ha MaifHO (ipMu; HasBHICTH 3000B’S3aHb 3 JOBKIJUIA
OXOpOHH, IO TiATSTal0Th BUKOHAHHIO (pipMul B MaifiOyTHEOMY .

Mu TIOBHICTIO TIOTOPKYEMOCH 3 aBTOPOM, IO To3adajlaHCOBi 3000B’si3aHHS (PipMHU LiKaBIATH MEpeayciMm
KpEeAUTOPiB, OCKUTBKM MOXKJIHBI (pakTUUHI TipeTeH3il Ha akTUBU (PipMU HEMUHYyYe 3MEHINYIOTh PO3Mip 3aco0iB,
siki Morsii © OyTu crpsiMOBaHi Ha moraiueHHs OopriB kpeautopam. L{i oOCTaBMHU 3MYIIYIOTb KPEAUTOPIB 10
BUJa4i MO3UK POOUTHU OLIIHKY PU3UKIB MO 1o3abanaHCOBUX 3000B’ I3aHHAX MO3UUYAIbHUKIB [S].

BituuzHsiHa 00JiikoBa mpakTUKa [As BigoOpakeHHs no3abanaHcoBux 00’ekriB y IlnaHi paxyHKiB
OyxranTepcbkoro o0JIiKy aKTUBiB, Kamitaidy, 3000B’s3aHb i rocrnoaapcbKUx omnepaiiii Bukopuctoye Kiac 0.
ITozabanancoBi paxyHku. Ha mno3zabanaHcoBUX paxyHKax oOOJIIKOBYIOTbCS: LIHHOCTi, LI0 HE HaJeXaTb
MiAMPUEMCTBY, ajleé TAMYACOBO NepedyBaloTh Y HOro KOPUCTYBaHHI, PO3NOPsIKEHHI a00 Ha 30epiraHHi (00’ €KTH
oTiepaTUBHOI (OomepariitHol) opeHIn OCHOBHUX 3ac00iB, MaTepiaibHi MIHHOCTI Ha BiNMOBinaTsHOMY 30epiraHHi,
miepepoO1Ii, KoMicii, MOHTaXi); YMOBHI TipaBa i 3000B’sl3aHHS IiANpPUEMCTBA (3aCTaBH, rapaHTii, 3000B’sI3aHHS
TOIIO); ONAaHKW CyBOpPOTO OONiKy; CTHCaHi aKTUBU (HECTadi IiHHOCTeH, NediTopchka 3a00pPTOBaHICTh) LIS
CHOCTEPEXEHHS 332 MOXJIMBICTIO TX BiNIIKOAYBaHHS BUHHUMH ocobamu (OOp)KHMKAMH); aMOpTH3aLliifHi
BigpaxyBaHHA [8].

BesnocepenHb0 Ha COpaBeIUBY OLIHKY KpPEIUTOCIPOMOXKHOCTI TMO3WYalibHUKA BIUIMBAIOTH  Taki
no3abasiaHcoBi 3000B’s3aHHs, SIK KOHTPaKTHi 3000B’si3aHHs (nepuBatuBu — (opBapaHi, ¢’rouepcHi yroaw,
OMNLIIOHHK), @ TaKOX rapaHTii Ta 3abe3meueHHs HajaHi Ta OTpuUMaHi (rocrnoAapchKi AOrOBOPH, aBaji, aKLEITH,
TOLLIO).

Sk cnpaBemiuBo 3a3Hauyae M.Ilyuikap, «CyTHICTHO Mo3abajlaHCOBOro OOJKYy € BigOOpa)KeHHS TaKux
rOCHoapChbKUX aKTiB, WO HE BIUIMBAIOTb Yy MOMEHT IX BMHMKHEHHsS Ha CTaH OajaHCy MiANPUEMCTBA, NPOTE
Hajajli TMOMITHO BIUTMBalOTH Ha (piHAHCOBI pe3ynbTaTH. lle BuMarae opraHi3alii MOCTIHHOTO KOHTPOJIIO 3a
00’ekTaMu 103a0aNaHcoOBOTO OOJIKY. 3 METOO TIiIBUIIIEHHST KOHTPOJIBHUX (QYHKIIiH paXyHKiB 1m03abaiaHCcOBOTO
00JTiKy JHOWiNEHO BBECTH MApHi PaxXyHKH i BiIHOBUTHU TIOPAIOK TOIBIHOTO 3aMUCy TOCTIONAPCHKUX akTiB» [20].

lle BWMarae mOCIHiIKeHHS Miclsi T03a0allaHCOBUX PI3HWKIB y Kiacu(ikamii OaHKIBCPKUX PH3WKIB Ta
YTOUHEHHS! OCHOBHUX HOT0 03HaK.

3’sacyBaHHsA Miclsl 1M03a0aaHCOBUX PU3WKIB y cHCTeMi Kiacudikamii 0aHKIBCHKUX PH3WKIB TO3BOIUIIO
YTOUHUTH iX CYTHICTb: MiJ M03a0ajlaHCOBUM PU3UKOM BapTO PO3YMIiTH MOTEHLiMHY iMOBIpHICTb 3pOCTaHHs
KPEIUTHOrO PU3UKY OaHKIBCbKOI YCTAHOBM B Pe3yJbTaTi HENOCTaTHbOIO iH(OPMaLIMHOIO BinOOpa)keHHs
no3abajiaHCcoOBUX onepadiii (11010 HAsBHOCTI Ta pyXy PeCypciB i iX JKeped, siKi He HaJlexKaTb MiANPUEMCTBY, ajie
TUMYacOBO 3HAXOIATHLCS B IOro po3nopsiKeHHi) y ¢piHaHCOBIiH 3BITHOCTI IMiANPUEMCTBA-TI03MUYAIbHUKA.

3a XxapakTepoMm M03a0ajaHCoOBi PU3UMKU € HENPOrHO30BaHUMM, HEKBAHTU(IKOBAHUMM, BHYTPILIHIMU
(OB’ s13aHMMMU 3 HEIOCTATHLOK NIOBHOTOXO (PiHAHCOBOT iH(OpMaLii MPO MiANPUEMCTBO).

OcKinbKy MiJl KPeAUTOCIPOMOXKHICTIO MU PO3yMIiEMO CIIPOMOXHICTh MO3UYANbHUKA PO3PAXyBaTUCS 3a
CBOIMU OOpProBUMHU 3000B’sI3aHHSAMH Tepes 0AaHKOM y MOBHOMY 00cCs3i i y BU3HAU€HHi CTPOK TPOIIOBUMH
KOIITAMH, [0 TEeHEPYIOThCS MiAMPUEMCTBOM, TO CIPOrHO3YBATU BILUIMB M03a0aNaHCOBUX PU3UKIB Ha
KpPEeIUTOCTIPOMOXKHICT ~ TOCUTh  ckiaaHo. Cucrtema Oyxrantepchbkoro o0Jiky Oyab-sikoro  cy0’ekrta
rOCMO/IapIOBaHHs Mae OyTH €IMHOK CHCTEMOI, [I0 O3HAYae OJHAKOBI METOMOJOTiYHI MiAX0AUu M0
BimoOpaXeHHsI TOCTIONAPCHKUX OTiepalili Ha BCiX paxyHKaxX OyxranTepchkoro oOuniky. BimmosimHo mopymeHHS
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HOTO TPUHIWITY TPU3BOAWTH IO TOPYIIECHHS TPHWHIUIY TMOBHOTH BimoOpakeHHS 00iKoBO1 iH(popMarii Ta
BUKPHUBJICHHS [aHWX, MI0 TOKa3ylOTh MOXKJHUBICTh TMIANPHEMCTBA BUKOHATH CBOI 3000B’si3aHHA TIEpe]
0aHKIBCbKOIO yCTaHOBOIO. Takum uuHOM, s (opMyBaHHsA OOIPYHTOBAaHOIO pilleHHA NPO pPiBeHb
KpeIUTOCIIPOMOXKHOCTI KJIi€HTiB OaHKy naHux OanaHcy HemoctatHbo. Hampuknan, 1.B. JIuTBuHUyK y CBOIii
nuceprauilitiii po6oTi [16] HaroJsiollye Ha BiACYTHOCTI MEPBUHHOT Ta 3BiTHOT HOKyMEHTALil Ui BinoOpakeHHs
onepauiil Ha no3adanaHCOBUX paxyHKax.

12
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Knacudikariist 6aHKIBCbKUX PU3UKIB
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TakuM 4MHOM, HaMHM YTOUHeHO KiacuikaliiiHi o3HakM OAHKIBCBKMX PH3MKIB, IO HAAAlI0 MOXKJIHBICTH
BHOKPEMUTH TaKi 3 HUX:

1) 3acdeporo BUHUKHEHHS (30BHILIHI Ta BHYTPIllHi);

2) 3a MOXJIMBICTIO OLiHKM (KBaHTU(]iKOBaHi, HEKBaHTU(]iKOBaHI);

3) 3a MOXKJIMBIiCTIO IPOTHO3YBaHHS (MPOTrHO30BaHi, HEMPOrHO30BaHI);

4) 3axapakrepoM 00’exTa (0aHKy B LIJIOMY Ta OKpEMOT onepailii);

5) 3apiBHeM BTpaT (NOMYyCTUMMM, KPUTUUHUMN, KaTaCTPODiuHMiT);

6) 3a mKepesaMy BUHMKHEHHS (BJIIOTHUM, NPOUSHTHUM, PU3HUK JIiKBIHOCTi, KPEAUTHUIA).

OcKinbKy pU3HMK OaHKIBCHKOI omnepauii MoaiiseTbess Ha OanaHcoBUi (TOB’sI3aHNI 3 PU3UKOM OTepallii, sika
BigoOpakaeTbcsl Ha paxyHKax Oyxraiarepcbkoro oOmiky) Ta mno3abanaHcoBuil (MOB’S3aHUN 3 PU3HUKOM
0aHKIBCHKOI omepatlii, mo BigoOpakeHa B TM03a0aaHCOBOMY OOIIiKy), TO BH3HA4YE€HO Miclle M03a0alaHCOBUX
PpU3MKIB B yTOUHeHill cucteMi knacudikanii. YiockoHaneHa kiacudikanis OaHKIBCBKHUX PU3WKIB CTIpUATHME
YIOCKOHAJICHHIO TEOPETHIHNX OCHOB PH3WK-MEHEKMEHTY Yy OaHKIBCHKMX YCTaHOBaX 3 TO3HWIi OIHKU
KpEeAUTOCTIPOMOXKHOCTI TIO3NYAbHUKA Ta MPOTHO3YBaHHS TIOBEPHEHHS BUIAHUX KPEIUTIB.

BuCHOBKH Ta NepcneKTHBYU NOJAJIbIINX AOCTiIKEHb:

1. CxnagHicTb ineHTHdiKaLii pU3UKiB MOB’A3aHa 3 HEUITKICTIO Ta Pi3HOCIPSIMOBAHICTIO HAYKOBUX MiAXO/iB
J10 BUAiIEHHS Horo kinacugikauiiiHux o3Hak Ta BuAiB. [IpoBeneHuit aHali3 HayKOBUX MiaXo4iB 10 Kiacupikawii
PU3MKIB J03BOJIMB YTOYHWTHU Taki O3HaKW kiacudikauii: 1) 3a piBHEM CUCTEMH, 1€ BUHUKAE PU3MKOBAHA
cutyauis (pU3MKM Ha HaaAEepKaBHOMY CBiTOBOMY piBHi, piBHi Jep)KaBU, OKPEMOro pPErioHy, MiaNpUeMCTBA,
CTPYKTYPHOI'O MiApO3AiJly MiANPUEMCTBA, OKPEMOI0 PoOOUYOro Micis); 2) 3a HaJICIKHICTIO A0 CUCTEMU (PU3UKHU
30BHIIIHI Ta BHYTpilIHI); 3) 3a TpuBajicTio Aii (KOpOTKOYacHi Ta MOCTIiHHI); 4) 3a cdeporo MOXOmKEHHS
(puponHi (eKOJNOTiUHI), TONITHYHI, COiaabHi, TEXHOJOTiYHI, eKOHOMIuHi ((piHaHCOBI, KOMepIiiiHi, KPeaUTHI,
BHPOOHWYI)); 5) 3a MOXJIMBAMH HaclliTkamM¥ (PHU3WK, IO TPW3BOIUTH M0 BTpAT (30MTKIB); MO TPU3BOIUTH 10
oJlep)KaHHS JOJATKOBUX JTOXOJIB). 3a XapakTepoM 30WTKiB y Mexax IIiei kimacudikamii 1omiTbHO BUOKPEMHUTH
30WTKH Yy BWIJISAAI BTpavyeHOl BUTOOW; MaTepialbHUX BTpPAT, HETMPOAYKTHBHUX BTpaT; 6) 3a BEITUYHUHOIO
(npunyctuMuii (iHAHCOBUI PU3UK, KPUTUUYHUN (QiHAHCOBUM pPU3UK, KaTacTpodiuHuii (iHAHCOBUM PU3UK).
3anpornoHoBaHa kiacugikalisi CIpUsATUME yIOCKOHAJIEHHIO TEOPETUYHUX OCHOB PU3UK-MEHEHKMEHTY B pO3pisi
MoKpallaHHs ineHTudikauii Ta OUiHKY PU3UKIB 1 po3po0ui ePeKTUBHUX aHTUKPU30BUX 3aXO/iB.

2. YTouHeHO knacuikauiliHi 03HaKM 0aHKiBCbKUX PU3UKIB, 10 HAAAJ0 MOXKJIMBICTb BUOKPEMMTU TakKi 3
HUX: 3a c}epor0 BUHMKHEHHS (30BHILIHI Ta BHYTpPIilUHi); 3a MOXJIMBICTIO OLIHKK (KBaHTU(iKOBaHi,
HEKBaHTU(iKOBaHi); 32 MOXKJIMBICTIO MPOrHO3YBaHHs (MPOTrHO30BaHi, HEMMPOrHO30BaHI); 3a XapakTepoM 00’ €KTa
(banky B miloMy Ta OKpeMoi orfepailii); 3a piBHEM BTpaT (IOMyCTUMU, KpUTHUYHUM, KaTacTpodiuHuii); 3a
JDKepellaMyl BUHUKHEHHs (BaJIOTHWI, TIPOLEHTHWI, PU3WK JIIKBiIHOCTi, KpeOWTHHU). Y I0CKOHaJeHa
knacudikaris 6aHKiBCHBKUX PU3WKIB CIPUATAME YIOCKOHAJICHHIO TEOPETUYHUX OCHOB PH3WK-MEHEKMEHTY Y
0aHKIBCHKMX YCTaHOBaX 3 TIO3WIi OLIHKA KPEeIUTOCTIPOMOXKHOCTI TIO3WYalbHWKA Ta TPOTHO3yBaHHS
TIOBepHEHHS BUTAHUX KPEIUTIB.

3. OckinbKkK pU3HK OaHKIBCHKOI omepatlii noainsieTbes Ha 6anaHcoBuii (OB’ A3aHMIA 3 PU3UKOM oTiepallii, o
BimoOpaxkaeTbCs Ha paxyHKax OyXrajarepcbkoro ooOsiky) Ta mno3adanaHcoBuili (MOB’si3aHUN 3 PU3UKOM
0aHKiBCbKOT omepallii, sika BinoOpaxeHa B mo3abanaHcoBOMy O00JIiKy), TO BU3HAY€HO Micle Mo3adalaHCOBUX
pU3MKIB y YTOUYHeHili cuctemi kiacugikauii. 3’sicyBaHHA Micus 1o03a0anaHCOBUX PU3UKIB y CHUCTEMI
Kkiacudikauii 6aHKiBCbKMX PU3UKIB J03BOJIMJIO YTOUHUTH iX CYTHICTb: MiJ no3a0ajiaHCOBUM PU3UKOM BapTO
PO3YMITH MOTEHLiiHY MWMOBIpHICTb 3pOCTaHHS KPEAMTHOIO PU3UKY OaHKIBCbKOI YCTaHOBU B Pe3yJibTaTi
HEJIO0CTaTHROTO iHPOPMALiWHOTO BinoOpakeHHS 1M03a0aTaHCOBHX Ofepalliil (11010 HasBHOCTI Ta PyXy pecypciB i
X mKepen, ki He HaJeXaTh I INPUEMCTBY, ajle TAMYAcOBO 3HAXOISATHCSA B IOTO PO3MOPSIKeHHi) y (iHaHCOBI i
3BITHOCTI TiJNpUEMCTBA-TIO3NYATBHAKA. 3a XapaKTepoM T03a0allaHCOBI PH3WKH € HEMpPOTHO30BAaHUMH,
HEKBaHTU(iKOBaHUMH, BHYTPIIIHIMHU (OB’ sS3aHUMH 3 HEJOCTAaTHHOI TOBHOTON (hiHaHCOBOI iH(opMarii mpo
T ITPUEMCTRO).
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