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AHAJII3 KPEJIUTHOI JISIJIBHOCTI JIOMBAP/IIB

Posxpusaiombcss memoouuni 3acadu auanisy OisnbHOCMi 10MOapoie
SK 8 Yiomy, max i enepuie ix KpeOumHoi OisibHOCMI.

Knrouosi cnosa: nombapo, xaniman, nacusu, axkmusu, KpeoumHa
OIANbHICIY, PUSUKU, OOXOO0U, BUMPAMU, eheKMUBHICIb.

IMocranoBka mpo6iaemu. [IpakTHYHO BIACYTHS METOAMKA aHaI3y,
0COOJIMBO KPEAWUTHOI IisUIBHOCTI, IOMOApiB, sKi 32 (JOPMOIO JisUTBHOCTI €
KpeIUTHUMH ycTaHoBaMU. 1]e 1 BUKITMKaI0 HeOoOXiTHICTE ii CPOpMYITIOBATH.

AHai3 ocTaHHIX AOCHiIKeHb Ta MyOJiKamii, B SIKMX BUPIIIYETHCS
JlaHa TPOOJeMa IHIIMMU BYCHUMH. 3arajibHi IMiIXOMU JIO JisSUTGHOCTI Ta
00Ky JJ0MOapIiB 1 00JTiKY IX AisUTBHOCTI po3KkpuTO B 3aKkoHi Ykpainu «IIpo
(bi1HAHCOBI MOCITYTH 1 JIepXKaBHE PETYJIIOBaHHS PUHKIB (DIHAHCOBUX ITOCITYT
Bix 12.07.2001 p., Ne 2664-I11, a Takox B [loMOXKEHHAX 1 PEKOMEHMIAIIISIX
JlepxaBHOI KOMicii 3 perymoBaHHA (DiHAHCOBUX IOCHYr YKpaiHu.
BuBuenns mnyOxikamii CBIJUUTH NPO Maibke IOBHY BIJICYTHICTH SIK
MiIPYYHHKIB, HABYIFHUX MOCIOHUKIB, TaK 1 CTaTed 3 METOAMKH aHANi3y
JIoMOapaiB SK KPEAUTHUX YCTaHOB. TUIbKM B HaBYAIGHOMY NOCIOHHMKY
A.M. ApicToBoi [5] po3TsmaroThCs 3arajbHi MiTXOMHA 33 MPUHIUAIAMHU
aHaJIi3y IPOMHUCIIOBHX IiIIPHUEMCTB.

MeTor0 cTatTi € po3poOka i OOIpYHTYBaHHS METOAMYHUX 3acaj, sIKi
3a0e3MeuyloTh HalOUTBII TOBHUI aHaII3 KPEAUTHOI AisIIBHOCTI JIOMOapiB,
BKIIFOYArOud (OpMyBaHHS: KamitTady, 3000B’s3aHb, aKTHUBIB Ta IX
BUKOPHCTAaHHS, KPEAWTHHX PHU3HWKIB, JOXOIB, BUTpaT Ta e(EeKTHBHOCTI
ISTIBHOCTI.

BuxianeHHsi 0CHOBHOI0 MaTepiaiy (3 iforo o0IpyHTyBAHHSIM)

1. 0006ﬂu600ml ()mﬂbHocml ﬂ0M6ap()y
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HHUM OIlepallii, a came:
- B CTPYKTYpi MACHBIB IEPEBAXKAIOTH BJIACHI KOIITH, a aKTHBIB——
JIOX1JTHI aKTUBH;
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- KpeAWTH IIijJ 3acTaBy MaiiHa BHJAIOTHCS Ha KOPOTKHM CTpOK, 0e3
MIPOJIOHTAIIIT;

- TIpY HECBOEYACHIN CIjiaTi BiJICOTKIB a00 HEMOTaIIeHHs MO3WUYKH,
3aKJiaJieHe MaifHO peati3yeThes;

- BIJICOTKOBI CTaBKM TMEPEBUIIYIOTh I[IHY IHIIAX KPEIUTHHUX
YCTaHOB;

- KOPOTKHI TEpMiH IMO3UK 1 iX 3a0€3MeYeHICTh BUCOKONIKBITHUM
MalHOM 3a0€e31eYyI0Th HU3bKHUI piBEHb KPEUTHOTO PH3HKY.

Meroto aHallizy MiSUIBHOCTI JIOMOapJy € OILIHIOBaHHS PH3HKIB Ta
JIOX1THOCTI HOTO HisTIbHOCTI, @ 3aB/JIaHHSM aHaJi3y — OILIHIOBAaHHS: [TaCHBIB
nomMOapay 3 mo3umii iX pU3KKY; aKTUBIB JoMmOapAay 3 MO3WIii iX PU3MKY i
JIOX1THOCTI; (hpIHAHCOBHX PE3YNbTATIB JiSUTHHOCTI.

Indopmaniiinum 3a6e3medeHHAM aHANI3y iSUTBHOCTI JIoMOapay €
30BHIIIHS Ta BHYTPIIIHS iHpOpMAIIis.

Jlo 30BHIMHBOI iHpOpMAIi HalexaTh: JaHi JEp)KaBHOTO PEECTPY
(bIHAHCOBHMX YCTaHOB; MPOLEHTHI CTaBKW KPEIUTHOTO PUHKY; L[IHU PHHKY
JIOPOTOIIIHHUX METAJIiB Ta MaiHa.

BuyTtpimns indopmanisi — ne: ycraHOBYI JOKYMEHTH; 3BITHICTb, SKY
nombapau noxatoTh A0 JepkdiHnmocayr; nmaHi OyXraaTepchbKoro OOMdiKy;
JaHi OOJIIKOBOI Ta PEECTPYIOUOi CHCTEM; 3BIT PO CKIAJ 1 CTPYKTYpY
aKTUBIB Ta MACHBIB JIOMOap/Ty; 3BiT MPO AisUTEHICTE JTOMOApy.

AHaniz Mae 3IIHCHIOBaTHCS 3 YypaxyBaHHSAM CTPOKY [isUTBHOCTI
nombapy, oprasizauiiiHo-nipaBoBoi (opMH, BHAIB (iHAHCOBHX MOCIYT Ta
CYNYTHIX JIOMOApJHUX TOCIYr, HAasBHOCTI BiJOKPEMJIEHHX MiJpPO3/IiJiB,
MAPTHEPIB Ta KJIi€HTIB.

VY 30BHImHIA Mozeni Oi3HECY OCHOBHHMH NapTHEpaMH JIoMOapay €
OaHKy, iHII JIOMOap[y, OIIHIOBaYi, AyKI[IOHHM, CTPAaXOBHWKH, FOPHIMYHI
komraHii. Kiienramu ioMGapay MoxXyTb OyTH (pi3u4Hi Ta FOPUANYHI 0COOU.

BinburicTs KiTi€HTIB — Qi3MYHI 0COOH.

Po3kpreMo MeTomWuYHI 3acald aHANI3y MisUTBHOCTI JIOMOapmaiB 3a
4OTHpMa HaIlpsMaMHM: aHali3 MAacHBiB; aHAJi3 aKTUBIB, aHaNi3 KPEeAWTHOI
JUSUTBHOCTI; aHaJIi3 IOXO/IB 1 BUTPAT Ta €PEKTUBHOCTI AisTTBHOCTI.

2. Ananiz nacugie 1omobapoy

Meta anagi3y: BCTaHOBJIEHHs TEHJEHIIH (OpMyBaHHS NAacHBIB SK
JOKEpEIl CTBOPEHHSI aKTUBIB JIoMOapIy.

JxepenoM iHdopMariii i 3MiHCHEHHS aHATi3y € OanmaHcu jomMbapay
3a pi3Hi nepioau (Mics4Hi, KBapTajibHi, piuHi).

IMacup OamaHCy BimoOpaska€ HASBHICTH 1 CTPYKTYpy KaIliTary
nomMOapay, SIKMA BiH Mae y CBOEMY pO3IOPSDKEHHI JUIS 3/iHCHEHHS
JIIEH30BaHOI 3aKoHOAaBuoi misibHOCTI. I[I[060 matm oOwiHKY 1HOMY
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KaIiTanxy, HOro 3rpyrmoBaHoO B OKpeMii Tabuuil 1 3a eKOHOMIYHUM 3MiCTOM
JOKepeNl WOro CTBOpEHHs, TOOTO B poO3pi3i BIACHOTO, ITO3MYEHOTO 1
3aJTy4EHOr0 KaIiTaTiB.

Awuani3 kamitany 3AiHCHIOETHCSA 3 BHUKOPUCTAHHSM BEPTHKATIBHOTO
METOAy — Ha TpeaMeT OI[HKM WOro CKiIagy 1 CTPYKTypH Ta
TOPU30HTAJILHOTO METO/IY — Ha TIPEIMET OL[iHKU HOro JUHAMIKH.

Tabnuys 1
Tenoenyii cknady, OuHamiku ma cmpykmypu nacusie 1omoapoy

Ha nmouatky Ha xinens Bimxunenas
CrarTi 3BITHOT'O 3BITHOT'O
MTACHBY nepiony nepiony
OaraHcy cyma, TTOMa cyma, miroMa | abcorroT
THC. Bara, THC. Bara, HE, THC. y
TpH. % TpH. % TpH. °
1 2 3 4 5 6 7
1. BnacHwii kamitan
I Cratymmmid | 5 0.6 | 2004 | 82 +190,1 | B 193
KariTan pasa
2.
Jlonarkoso
BKJIaJICHUI . . . . . .
Karritaln
IIpodosoicenns maobn. 1
1 2 3 4 5 6 7
3. [Hmmit
JIONATKOBUI 3,1 0,1 4,6 0,1 +1,5 148,4
Karritaln
4. Peseppmmit | - 5 o 3,0 50,7 2.1 102 | 1004
KariTan
5. Heposro-
JieHUI
puOyTOK 650,4 37,9 710,2 29,0 +59,8 109,2
(HeTIOKpHTHI
30HTOK)
6. Heornaue-
HUH KarmiTa ) ) ) ) ) )
7.
Bunyuennii - - - - - -
Karritaln
yeworo 7143 | 416 | 9659 | 394 | 42516 | 1352
BJIACHOTO

38



ISSN 1994-1749. 2013. Bun. 2 (26).
TIpobnemu meopii ma memooonoeii 6yxeanmepcokoeo 00Ky, KOHMPOMO § AHAI3Y

Kamitary | | | | | |

1I. TTo3uuenwmii KamiTaa

1.
JloBrocrpo-
KOBIi KPEJUTH
OaHKiB

430,1 25,0 350,2 14,3 79,9 81,4

2. Inmmi

JIOBMOCTPOKO-Bi - - - - - -
30008 sT3AHHS

3. Kopotko-

CTPOKOB 40.4 23 150.1 6.1 11097 | B37
KpEIUTH pasa

0OaHKIB

Ycporo
IMO3HYEHUX 470,5 27,3 500,3 20,4 +29,8 106,3
KOIITIB

Ilpooosoicenns maobn. 1
1 | 2 | 3 | 4 | 5 | 6 | 7

1II. 3a;ydenwuii KamiTan Ha IIATHIH Ta Oe30MUIaTHIA OCHOBI

3.1. 3abe3neueHHs] MaOyTHIX BHTpAT i IUIATEXIB

1. 3abe3me-
YEHHS BUILIAT 4.4 0,4 5,5 0,3 +1,1 125,0
MEPCOHATY

2. Inmmi
3a0e3I1e- 2,2 0,1 3,3 0,1 +1,1 150,0
YeHHS

Ycporo

6,6 0.5 8,8 0,4 +2,2 1353
rpymoo 3.1

3.2. 30008’ s13aHHSI 332 KPETUTOPCHKOIO 3a00prOBaHICTIO

3. Kpemuro-
pchKa
3aboproa-
HICTB 3a 380,3 22,1 690,9 28,2 +310,6 181,7
TOBapH,
pobotu,
MOCTYTH

4. ITorouni
3000B’s13a-
HHSA 33
po3paxy-
HKaMH:

50,8 2,9 10,5 0,4 -40,3 20,7
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- 3 OIOKETOM

- 3 TI03a0ODKe-
THUX IJIATEXKIB
- 3i CIpaxysaHms| 4,1 0,1 5.4 0,2 +1,3 +131,7
- 3 oriatH 15,2 0,5 10,1 0,4 5,1 66,4
mparf
- 3yJaCHUKaMH | 143 0,5 6,4 0,4 -7,9 44,7
5. Tammi
IIOTOYHI 60,5 3,5 250,2 10,2 +189,7 41,3
3000B’sBAHHS
Ycporo 3a

rpymoro 3.2

525,2 30,6 973,5 39.8 4483 185,3

3axinuenns maon. 1
1 | 2 | 3 | 4 | 5 1 6 | 7
3.3. loxoxu MaiOyTHIX mepioniB

6. loxonu
MaiOyTHIX - - - - - -
niepionis
7. Ycporo
3aTy9eHIX
KOIITIB 531,8 31,1 982,3 40,2 +450,5 184,7
(rpyma 3.1
+32+3.3)
Pazom
[1aCHBIB

17166 100,0 24485 100,0 +731,9 142,6

Sk cBimuath maHi Tabnuii 1, B 3arajgbHii CyMi MAacHBIB (3araibHOMY
KariTaii) JoMOapay, MATOMI Bard BJIACHOTO, MO3WYEHOTO 1 3aJydeHOro
KaIliTaxy CIiBBIIHOCATHCS: HAa TOYATOK POKy sk — 41,6; 27,31 31,1 %, a Ha
KiHeIb poky — sk 39,4; 20,4 1 40,2 %.

Ie pe3ynbTaT pi3HUX TEMITIB 3pOCTAHHS OOCSTIB BKa3aHHUX KaIliTalliB —
BiamoBigHO Ha 135,2, 106,31 184,7 %.

Haiibinpie 3pic cratytHuid Kamitan 3 10,3 Tuc. TpH. O MiHIMaIbHOTO
HopmatuBHoro 200,4 Ttuc. rpH., abo B 19,5 paza, mo cBimUHTH TIpO
3pOCTaHHS POJIi BIIACHUX KOUITIB, 1, 3BUYAiHO, IPHUOYTKY.

3pocraHHs 00CsATiB BIACHOTO Karitainy (i 3a paXyHOK IMPUOYTKY TaKOX)
Ha 251,6 TUC. TPH. COPHUSIIO CKOPOUYEHHIO JOBIOCTPOKOBOI'O IMO3UYKOBOIO
KariTainy Ha 79,9 THc. TpH.

B Toii ke vac, po3mMpeHHs! MisUIBHOCTI JIoMOapy B MOTOYHOMY POILIi
BUKJIMKAJIO 3HaYyHE 3POCTaHHS OOCATIB 3aimydeHHX KomrTiB — 3 531,8 mo
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982,3 Tuc. rpH., abo Ha 184,7 %, B CTPYKTYpi SIKUX MPOIOBKYE 3AJIUILATHCS
BHCOKAa IIMTOMA Bara KpeIUTOPChKOi 3a00proBaHOCTI 3a TOBapH, podoTH,
nociyru (28,2 % 1o BamoTH 6anaHcy).

Ile pospaxyHKHM 3 TIO3MYaJbHUKAMH, SIKI HEMOTacWid OJepKaHi
KPEIWTH 1 3aCTaBlIeHe MAalHO SIKMX BUCTaBIICHE HA IPOJAXK.

B wminomy, 3a pik CTpyKTypa BJIACHOT'O, IO3WYEHOTO i 3aIy4eHOro
KaIlTaay BUI03MIHIOBAJIacs BiJIIOBIHO 1O BUMOT ONTUMIi3anii (piHaHCOBOT
TUSUTBHOCTI JIOMOApy.

3. Ananiz akmusgie 10moapoy

MerToro aHani3y akTHBIB JIoMOapAy € BCTAaHOBJIGHHS TEHACHIIIH
JNWHAMIKH 1X CKJIaay, CTPYKTYPH, PiBHS PU3UKOBOCTI Ta OXiJIHOCTI.

Inpopmamiero mist aHamizy € OamaHcum Ta 3BiTH Tpo (hiHAHCOBI
pe3yapTaTh JIoMOap Ty: MICSYHI, KBAPTAIbHI, PivHI.

OriHIOBaHHA TEHACHIIN CKlaxy, AWHAMIKH, CTPYKTYpH Ta piBHS
PU3UKOBOCTI ¥ JOXiTHOCTI aKTUBIB JIOMOAP/Ty 3IiHCHIOETHCS MIUISTXOM:

- aHa;mi3y TEHJEHUIH CcKiaxy, oOCSriB CTPYKTYpH 1  JUHAMIKH
aKTUBIB METOJOM TOPH3OHTAJILHOIO aHamizy (momo iX JWHAMIKK) Ta
BEPTUKAJIBLHOTO aHaJi3y (100 iX CKIay i CTPYKTYpH);

- OUIHIOBaHHS KPEIWTHOTO PU3WUKY HAa OCHOBI aHaJi3y KpEeAUTHOL
TiSUTHHOCTI,

- OUIHIOBaHHS DPiBHA NPHOYTKOBOCTI aKTHBIB Ha IiJCTaBi aHaIi3y
PIiBHSI JOXO/IB 1 BUTpAT 4Yepe3 iX CIiBBiJHOLICHHS.

Po3risiHeMo Ta mpoaHamizyeMo CKiaj, 0OCATH Ta CTPYKTYPY aKTHBIB
OanmaHCy ToMOapy Ta TSHICHIIIT, 0 XapaKTEePU3YIOTh iX 3MiHH (Ta0I. 2).

Tabnuys 2
Ananiz cknady, OUHAMIKY ma CMpYKmypu akmusie 10mMoapoy
Ha nouaTtok Ha xineun .
. . Bigxunenns
nepiony 3BITHOTO
CknazoBi nepiony a0oqo-
cymar
aKTHBY 4acTKa, cyMa, THe, o
uc. o ’ | 4acrka, %o
0 THC. THC.
IpH. %
TPH. I'pH.
1 2 3 4 5 6 7
1. HeobopoTHi akTHBH
1. OcHoBHI
3aco0u,
Heo0OpOTH
MaTepIATHHL 604,0 35,2 602,0 24,6 -2,0 99,7
aKTHBU T
Hemarepi-
aJbHI
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AKTHUBU

1

TIpodosorcerns matn. 2
6 7

2.
Hosroctpo-
KOBI
(hiHAHCOBI
IHBECTHIIji, St
Ki OOJKOBY-
FOTBCA 3a
METOJIOM
ydacTi B
Karitai
IHIIHAX

T P H-
€MCTB

1. OGOpOTHI aKTHBH

3.Tpormiosi
KOIITH

4,0

0,2

60,0

2,4

+56,0

+B15
pasiB

4. 3amacu

5. Bexcerni
OTpHMaHi

6. JlebiTo-
pchKa
3abopro-
BaHICTh,
BCBOTO B
TOMY YHCIIi:

11066

64,5

72,9

+677,9

161,2

-3a
HaJIaHVMI
(inaHCo-
BUMH
KPEMTaMH

10070

58,7

68,0

+657,5

165,2

-3a
HapaxOBAHIM
M BIJICOT-
KaMH 3a
HaJlaHMH
(inaHCo-
BUMH
KpEIIMTAMA

15,0

0,8

31,0

1,3

+16,0

+B
2,1
paza

3axinuenns

maon. 2

1

6

7

-3a
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po3paxy-
HKaMU 31
CTpaxoBH-
MU
KOMITaHisi-
MH

-3a 4,0 0,3 8,0 0,2 +4,0 B2
JIaTexa- paza
MH
OIOJIKETY
- Iama
nebiTo-
pcbka 80,6 4,7 81,0 3,3 +0,4 100,5
3abopro-
BaHICTh

[II. Burparu MaiOyTHIX nepioniB

Burparu
MakOyTHIX 2,0 0,1 2,0 0,1 - -
TepioJiiB
VYceworo
aKTHBIB

17166 100,0 24485 100,0 731,9 142,6

Jani Ttabmumi 2 cBiguaTh, IO B CKJIQJAI Ta CTPYKTYpl AaxTHBIiB
HaOINBIly BEIMYMHY 3a TIMTOMOIO Barow 3aiiMae  nebiTopchka
3a00proBaHiCTh, SIKA MA€ TEHAEHINIO J0 3POCTaHHS, CKJIAJa€ Ha IOYaTOK
poky 64,5 %, a Ha KiHeIb poky — 72, 9 %.

Jpyre Micue HaJeXWTh HEOOOPOTHHMM aKTHUBaM, IMHTOMa Bara SKHX
CKJIaJla€, HA BKa3aHi mepioau, BiamoBiaHo 35,2 i 24,6 %.

Bucoka muroma Bara aebiTOpchKOi 3a00OproBaHOCTI B CTPYKTYpI
aKTHBIB MiJITBEP/DKYE XapakTep MisTIBHOCTI JIOMOApiB, a/pke MepeBa)KHa
OIJIBIIICTE TOCHO/APCHKUX Olepallii MOB’si3aHa 3 BUAAYEIO Iif 3aCTaBy
MaiiHa, (iHAHCOBUX KPEIUTIB MO3MYaJIbHUKAM-Je0iTopaM Ta HapaxyBaHHS
M BiZICOTKIB 32 HaIaHMU KpEIUTaMHU.

3poctaHHs 00cATiB Je0ITOPCHKOI  3a00pTOBAHOCTI, 3a HAJAHUMU
¢dinaHcoBUMH KpemuTamMu, 3a oocsroM 3 1007,0 no 1664,5 tuc. rpH., abo B
1,6 paza, ta crpykryporo 3 58,7 no 68,0 %, a Takox 3a PO3paxOBaAHUMHU
BIJICOTKAMU 33 HaJaHUMU KpenuTamu BiamoBimHo 15,0 1 31,0 THc. TpH. Ta 3
0,81 1,3 %, cBiq4aTh MPO 3pOCTAHHS OOCATIB JIOMOAPTHUX OTEPAITii.

Illo crocyeThcs IHMIOI IMOTOYHOI, B MEKaX MICSIS, Je0ITOPCHKOL
3a00proBaHOCTi, HE MOB’S3aHOI 3 JIOMOApAHUMHU OIEpalisiMH, TO oo0csr ii
MIPaKTHYHO HE 3MIHMBCS 3a piK, 1 3HaX0auThCa B Mexkax 80,0 Tuc. rpH., 5K
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CBiYEHHS] ONTHMYMY, IO CKJIABCS SIK HEOOXiTHMH Ui TOro 00csTY
JUSUTBHOCTI, STKOTO JOCSTHYB JIOMOApI.

30inbmenss B 15 pasie (3 4,0 no 60,0 THC. TpH.) TPOLIOBUX KOIITIB
3yMOBJIEHE HEOOXiJHICTIO 0OCITyTOBYBaHHS 3pOCTAI0YOr0 00CATY KPEAUTHOT
JUSUTBHOCTI TO3WYAJIbHUKIB, TEPEeBaXHO (i3UUHHMX OcCi0, SIKI OTPHUMYIOTH
KPEIUTH 3 Kacu JoMOapy.

OTxKe, AiSTIBHICTD JIOMOapay 3a 3BITHHMH NHeEpiofl XapaKTepH3yeThCs
aKTHBHOIO TIOJIITHKOIO IIO/I0 3POCTaHHsS OOCSTIB 1 OonmTHMIi3amii cKiaxy Ta
CTPYKTYpH aKTHBIB.

4. Ananiz kxpeoummuoi OisibHocmi 10MOAPOy

EdexruBHicts  0MOapAHOi  JiSTIBHOCTI  BH3HAYa€ThCS  JIIIIOBOIO
aKTHBHICTIO, BOHAa MiJITBEP/UKEHa 3pPOCTaHHSIM OOCSTIB  KpEIUTHOI
JUSUTBHOCTI Ha IMO€IHaHI 3 MAKCMMaJIBHO JIOITYCTUMHUM PiBHEM KPEAUTHOTO
PHHKY IIMX (iHAHCOBHX ITOCITYT.

PiBHI IbOTO PU3HKY XapaKTEPU3YIOTHCS TAKOI CUCTEMOIO MTOKAa3HHUKIB,
SIKI pO3paxoBaHi Ha PUKIIAJI BKa3aHOTO BUIIE JIoMOapy (Tadi. 3):

1) mUTOMOIO Barol KpPEAWTIB, HAJAaHUX IIiJ 3acTaBy BHUPOOIB i3
JIOPOTOLIHHAX METaJiB 1 JOPOTrOI[IHHOIO KaMiHHS, y 3arajbHid cyMi
Ha/aHUX KpeauTiB. UM BoHA BUIIA, TO BUIIMI PH3HK.

3a pmanmmu Tabnuui 3, mMMTOMa Bara BKa3aHUX KpPEAWTIB, paHilie
HaMOIBII MOMMPEHNX, 3HaXOAUThC B Mexax 10 %, mo cBi4uTh Mpo ix
HEBHCOKHH piBeHb BIUIMBY Ha PU3HMKOBICTh BKa3aHHX omnepaliid. B Toii vac,
BHCOKAa NMUTOMA Bara KpeAWTiB, BUIAHMUX MiJ 3acTaBy IOOYTOBOI TEXHIKH
HaibiIbma —B Mexax 63—65 % 1 aBromoOuUTiB — B Mexkax 17-20 %, €
3HAYHUM (DAaKTOpPOM PHU3UKY B yMOBAaX BILIMBY (DiHAHCOBOI KPH3H;

2) xoedilieHTOM, 10 BUPaXKae CIiBBIIHOIIEHHS CYMH OLIIHHOI BapTOCTI
MaiiHa, MPUHHATOrO Y 3aCTaBy, i CyMU HaJaHUX KPEAUTIB.

3a ganuMu TabauIl 3, 1e CHiBBigHOIIEHHS cKkianae 1,47 1 CBIqUMTE, 1110
OJIMHMUIISA BKAa3aHUX KpeIuTiB 3a0e3medcHa B 1,47 pa3iB OUIBIIOI BapTiCTIO
3aCTaBJICHOr0 MaiiHa, 1 pU3HK, TAKUM YHHOM, 3BEJICHO /10 HYJISL.

Sk mpaBmII0, 3acTaBHA BapTiCTh HE MOXKE OyTH MEHILIOI0 OJMHUIII TUTIOC
3a0e3MeueHHs] HapaxOBaHHUX BiJICOTKIB 32 HEMOTAIIEHUMH KpETUTaMHU;

3) MUTOMOIO Baroro KpeIuTiB, MOralIeHUX 3a PaxXyHOK MaiiHa, HaJaHOTO
y 3acTaBy, y 3arajpHiii CyMmi noramieHuX KpeauTiB. UuM BoHa BHIIA —
BHIIMA pU3HK. 3a JAHUMU TaOJUIl 3, BOHA CKIIAJa€, B CEPEIHBOMY 3a DIK,
HE3HAYHY 4YacTKy 5,16 %, Xoda crocTepiraBcs MPOTATOM POKY 1 JICIIO
HIK4Wi i1 piBeHs — 4,95 %.

Ile cBiguuTH MPO HEBHUCOKWI pIBEHb BIUIUBY PU3UKY HEIIOTalleHHS
KPENUTIB,;

Tabnuys 3
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Ananiz kpedumnoi disnbHocmi 10M6apoy

. - 3BiTHUI
IToka3auk OHHH.HHH Mpmww 3B1T.[W piky% 1o
BUMIpY pik pik
MHHYJIOrO
1 2 3 4 5
Buxinai gani
1. Cyma HamaHux
(inancosux me.rpa. | 23241 | 30005 129,1
KPEAUTI Ml 3acTaBy,
BCHOT'O y TOMY YHCJIi:
a) BUpoOiB i3
JIOPOTOI[IHHUX
METaliB Ta THC. TPH. 2223 3030 136,3
JIOPOTOI[IHHOT'O
KaMiHHS
0) To0yTOBOI TEXHIKH 15081 18780 124,5
B) aBTOMOOLIIB 4035 6030 149,4
T') HEPYXOMOCTI - - -
JT) IHHKX TanepiB 768 850 110,7
€) HeMaifHOBHUX IIpaB - - -
€) iHImoro MaifHa 1134 1315 116,0
2.OrmjHOYHa  BapTiCTh | THC. TPH. 34 164 44030 128,9
MaiiHa,  IPUIHATOrO B
3acTaBy
IIpodosoicenns mabn. 3

1 2 3 4 5
3.Cyma morameHux
(iHaHCOBMX
KPEIHTIB, THC. TPH. 23 334 29550 126,6
BCBOTO
Y TOMY YHCIi:
a) TorameHo  3a
PAXYHOK THC. TPH. 1155 1525 132,0
MaiiHa, HaJ]AHOTO
B 3aCTaBY
4. Cyma
HapaxoBaHUX
BIACOTHID 52 THC. TDH. 4731 5973 126,2
KOPUCTYBaHHS
(iHaHCOBUMH
KpeAUTaMH
5.Cyma morameHdx | THC. TpH. 4731 5973 126,2
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BIJICOTKIB 3a
KOPUCTYBaHHS
(iHaHCOBUMH
KpEIUTaMH y
YUCITI:

TOMY

a) TorameHo 3a
PaxyHOK

MaiiHa,

HaJ]aHOTO

B 3aCTaBy

393

THC. TPH.

223 56,7

6. Cyma

OTpUMaHOL
HEYCTOUKH

(mreHi, mrpadis)

3a MIPOCTPOYCHHS
BUKOHAHHSI
3000B’s13aHb 3a
HaTaHUMH
(iHaHCOBUMH
KpEeIuTaMu, y
YHCII:

TOMY

THC. TPH. 3

166,7

IIpodosoicenns mabn. 3

1

4 5

a) TorameHo  3a
paxyHOK MaliHa,
HaJ]aHOTO
Y 3aCTaBy

THUC. TPH. 2

3 150,0

7. Komrrn, moBepHyTi
nombapom
3aCTaBOJIABLIIO

THC. TPH. 6

8 1333

Po3paxyHKOBI TOKa3HUKH

8. UacTka KpeawWTiB,
HA/IaHUX TIi]T 3aCTaBYy:
a) KOIIITOBHOCTEH

(p.la:p.1)

% 10,1

9,6

0)moOyTOBOT  TeXHIKA

(p.16:p.1)

64,9

62,6

B) aBroMoOumiB (p.1
B:p.1)

17,4

20,1

9. CriiBBIHOITICHHS
CyMH OIIIHOYHOT
BapTOCTI

MaliHa, IpUIHATOrO y
3acTaBy B

koed. 1,47

1,47 0
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3araibHii cymi
MOTAIICHUX KPEAUTIB
(p.2:p.1)

10. YacTka

KpENUTIB,
TIOTallIeHNX 32
PaxyHOK

MaiiHa, MPUUHATOr Yy
3acTaBy i

cyMa HaJAHHX KPSTUTIB
(p. 5a:p.3)

%

4,95

+0,21

3axinu

eHHsi maoi.

3

1

4

5

11. CriBBIHOIGHEST  CYM
MOTralIeHuX i
HapaxOBaHHUX
BIJICOTKIB 3a
KOPHCTYBaHHS

Kpemravu (p.S :p4)

koed.

1,0

1,0

12. Yactka
BIJICOTKIB, II10
Oyyy morarieHi
3a paxyHOK
MaliHe, PUAHSTOrO Y
3acTaBy, B
3araibHii cymi
MOTaIIeHuX
BiJICOTKIB 3a
HaJTAHUMA
kpenutamu (p. 3a : p.
3)

%

83

3,73

-4,57

13. Cyma orpumanoi
HEYCTOHKHI (e,
mrpadis) 3a
MIPOCTPOYCHHS
BUKOHAHHS
3000B’13aHHS 3a
HAIARAMIKPEIATAMA

Ha | rpH. cymun
HaJIaHKX KperwTiB (p. 6
:p.1)

KOIT.

0,013

0,017

+0,004

14. Yactka
HEYCTOWKH, 1o Oyna
rorarieHa

3a paxyHOK MaiiHa,

%

66,7

60,0
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HaJAHOrO y3actaBy (p. 6
:p. 6a)

4) koe(ilieHTOM, 110 XapaKTEepU3ye CITIBBIHOLIEHHS CyM MOTAIIEHUX 1
HapaxOBaHUX BIJICOTKIB 3a KOPUCTYBaHHS KpeauTaMH. 3a JAaHUMH TaOJHII
3, BiH cKIIaaaB B aHamizoBaHomy poti 1,0 %. Ile CBIAYUTH MPO ONTUMYM,
TOOTO, IIO BCi HapaxoBaHi BiJCOTKM OynM THoramieHi. AJpke YMM MEHIIe
3HAYEHHS LbOr0 KOeQII[iEHTY, TUM OUIBII PHU3UKOBUM € KpEAUTHUH
noptdens 1oMoapry;

5) NUTOMOIO Baroro BiJICOTKIB, IO OYJIM ITOraieHi 3a paXyHOK MaiiHa,
MPUUAHATOrO Y 3acTaBy, B 3arajbHid CyMi TIOramieHHX BiJCOTKIB 3a
Ha/laHUMU KpEeTUTaMH.

UuMm BOHA BHWINA, TO BHIIMK pHU3MK. 3a jaHMMHU TaOmuii 3, BOHa Mae
CepeIHbOPIYHMIA HEBUCOKUH piBeHb — 3,73 % (Xo4a cmocrepiranocs
MIPOTATOM POKY i 3HauHe i1 migBuieHHs — 10 8,3 %). Lle o3Hauae 3HIKCHHS
pU3MKIB, a/ke oOcirM 1 TmUTOMa Bara HENOBEPHYTHX KPEIWTIB
CKOpPOYYEThCS 1 3MEHIIYETHCS KUIBKICTH Ta BapTICTh IPOCTPOYEHHX
KpEIWTIB, i HApaXOBaHMX 3a II€ BiJCOTKIB, SIKI JIOMOAp/ TacUTh peaizaliero
3aCTaBHOIO MalHa;

6) cyMOI0 OTpHMaHOI HeycTOWkW (TieHi, mTpadiB) 3a MPOCTPOUEHHS
BUKOHAHHSI 3000B’s3aHb 3a HAJaHUMH KpeAuTamMd Ha | TpH. HaJaHUX
KpeauTiB. 3a JaHUMHM TabuLi 3, BOHA Mae TeHJIeHIito 10 3pocTanus 3 0,013
o 0,017 xom., i pu3MK TakoX. AJDke 4nM Oinbllla cymMa HEYCTOHKHM Ha
OJMHUIIIO HATAaHUX KPEIUTIB, TUM OUIBIINI PU3UK KPEAUTHOTO OPTQEIs;

7) IMTOMOIO Baroo HEYCTOMKH, 110 OyIa rmoramieHa 3a paxyHOK MaiiHa,
HAJaHOrO y 3aCTaBy. 3a JaHWUMH TaONUIN 3, BOHA BiJICYyTHs. AJe Ciil Matu
Ha yBa3i, 10 YMM OibIIa HEYCTOMKA MOTalaeThesl 3aCTABHIM MalfHOM, THM
OUTHIINI PU3HUK KPEITUTHOTO MTOPTQEIIs JIoMOapy.

BucHoBku. /[lnst aHainizoBaHOTO JOMOapay XapakTepHO Te, IO
HaJlaHHs KPEJMTIB SIK 32 00CSITOM, TaK 1 MUTOMOIO Baror, 3/{iHCHIOETHCS
Ha 90 % mig 3acTaBy pi3HOrO MaifHa, a HE JOPOTOI[IHHOCTEH, K IIe
iICTOpUYHO OYIO MpHUTaMaHHO JoMbapiam.

Takok XapakTepHO, IO OCHOBHI ITOKa3HUKH, SKI XapaKTepU3yIOTh
piBeHb pPH3HKY 3IMCHIOBAHMX KPEIWTHHX oOmepaniid (CHiBBIIHOICHHS
BapTOCTI MaliHa MPUHHATOTO y 3aCTaBy 3 CYMOIO HaJlaHUX KPE/IUTiB, PiBEHb
CBOEYACHO TMIOTAIlIEHWX KPEIUTiB, PO3MIp HEYCTOWOK 3a MpOCTPOUYEHi
KpPEIUTH Ta iHIII) MAIOTh ONTHMaJbHI a00 OMU3BKiI IO HUX 3HAYCHHS — SK
CBiTYCHHSI HOPMAJIBHOI JIiSUTBHOCTI JIOMOapIy.

5. Ananiz 0oxooie, sumpam ma eexmusHOCmi OLLIbHOCHE IOMOapOy
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Mertoro aymuTy JMOXOMIB 1 BUTpaT € BH3HAYCHHSA TEHACHIIHN iX
JUHAMIKH, CTPYKTYpHM Ta OIIHKMA pIiBHS JOXIJHOCTI Ta BUTPAaTHOCTI
moMObapy.

Ha mincragi 3BiTy npo ¢iHaHCOBI pe3ynbTaTd B TaOnuui 4 31iiCHEHO
PO3paxyHKH BiANOBITHUX TOKA3HHKIB, MI0 XapaKTEpU3YyIOTh SIK IIOTOYHY
JUSUTBHICTH JToMOapay, Tak 1 BHUIOMY 3a 3BITHHH piK, SK B YacTHHI
cTabibHUX (OCHOBHHUX), TaK 1 HECTaOIBHUX JKEPEN JJOXO/IB 1 BUTpAT.

JluHamika moka3ye TeHICHIIT 3pocTaHHs Sk JoxomiB (Ha 150,5 %), Tak i
Butpar (Ha 115,4 %) 3 NO3UTUBHUM NepeBa)KaHHSIM TEMITiB 10X0/iB Ha 35,1
% — sIK CBiT4eHHS 3pOCTaHHs e(DEeKTHUBHOCTI JIiSUIBHOCTI JIoMOapay.

VY CTpyKTypi JOXOIIB HaWOUIBII 3pOCTaroyy MUTOMY Bary 3aiMaroTh
HapaxoBaHi BiJICOTKH 3a KOPUCTYBaHHs (iHaHCOBMMH Kpeautamu — 73,4 %
3a III kBapran i 84,2 % 3a IV kBapraun 3BiTHOrO poky. OCTaHHE 3pOCTaHHS
CBIIYMTH K TPO OLIbII 00awINBY MONITHKY BHadi (IHAHCOBHX KPEIHTIB,
TaK 1 CKOpOYEHHS MUTOMOI Barv HEBUKYIUICHOI 3aCTaBH.

VY ckimami CTpYKTYpM BHUTpaT 3a BKa3aHi Nepioan HaWOuIbmn 3a
o0csiraMH 1 TUTOMOIO Baroro, siKi 3pOCTal0Th, LI XapaKTepHi s JIoMOap/iB
BUTpaTH Ha OpEHIy, OXOPOHY, CTpaxyBaHHs, pEKJIaMy Ta MapKETHHT,
ropunuyHi, ski cknanm 3a 11 kBapran 86,3 %, a 3a IV —uit — 88,1 % Bcix
BUTpAT.

3 MeTor0 BU3HAYECHHS €(pEKTHBHOCTI BUTPAT, IX PEKOMEHAYEThCS (01,
A.M. ApicroBa) aHaJi3yBaTH 3a TAKUMH IPYIIaMU:

- BUTpATH, IO IIOB’s3aHi 13 aJMiHICTpyBaHHSIM Oi3Hecy jJoMOapy (Ha
3apo0iTHY ATy, OpEHly, OXOPOHY, CTpaxyBaHHs, peKJiaMy 1 MapKEeTHHI OB1
TIOCITYTH, FOPUANYHI TIOCTYTN);

- BUTpatd Ha (OpPMYBaHHS pPE3EPBIB VI ITOKPUTTS PH3HKIB
HETOBEPHEHHsI OCHOBHOT'O OOpry 3a KpeIuTaMH, TapaHTisMH, MMOPYKaMH,
NpuAOaHUMY I[IHHAMHU T[arepaMu, IHIIMMHA BHUJaMU 3a00proBaHOCTI,
BHU3HAaHWMU HECTaHJIAPTHUMH;

- (binaHCOBI BUTpaTH (BUTpATH, TOB’s3aHi 13 3aJydeHHSIM KOIUTIB) Ta
IHIII BUTPATH.

Tabnuys 5
Eghexmusnicmo disnornocmi nombapdy 3a doxodamu i gumpamamu
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2 g %
=] 0 g 0
= : : =Y s SE%
g 85 | B8 £ z 2%
o = = oM~ ? [ X
= = > L g -
- o
1.
Burparu Ha
1 rpH. 0,63 0,48 -0,15 0,65 -0,17
JIOXOZY,
I'PH.
2.
Burparu
3 aaMiHi-
IPYPAA 0,58 0,44 0,14 | 0,59 +0,15
OiHecy Ha 1
I'pH.
JIOXOZY,
I'PH.
3. Burparn
Ha popmy-
BaHHs
PEICPBIB HA 1 01 0,02 +001 | +0,06 -0,04
1 rpH.
BUJIAHUX
KpENUTIB,
I'PH.
4. dirancoBi
BUTpATH Ha
! rpi. 0,01 0,01 0 0,05 -0,04
3QTY4EHOr0 Y
3acTaBy
MaVER, TDH.
Ha mincraBi BkasaHOro TIpymyBaHHS pO3PaXxOBYEThCS CHCTEMaA
MOKa3HUKIB (Taby. 5), [0 XapakTepu3yloTh piBeHb e(EeKTHBHOCTI

3MIACHIOBAaHUX BUTPAT, IIC:

1) BUTpaTH HA OJUHUINO JTOXOJIIiB — XapPaKTEPHU3YIOTh, CKIJIbKU BUTPAT
npunajgae Ha 1 rpH. qoXoniB JomOapay. Yum Oinblla BeIWYMHA BUTPAT HA
OJTUHHUIIIO JIOXOJiB, TUM MEHIIIA JOXiTHICTh AisUTHHOCTI IOMOApy;
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2) BUTpaTH 3 aJAMIHICTpYBaHHS Oi3HECY Ha OJWHHUIIO JIOXOZIB
—Bi/I00pakaloTh CyMy BUTpAT i3 aJMIiHICTpyBaHHs Oi3HECYy Ha OJUHUIIIO
JIOXOJIiB;

3) Butpatm Ha (OpPMYBaHHS pE3CPBIB HA OJUHHUINO (PIHAHCOBUX
KpeOuTiB — TIOKa3ye piBeHb pE3EepBYBaHHSA 3a HECTaHJApTHOIO
3a00proBaHiCTIO;

4) (iHaHCOBI BHTpPAaTH HA OJUHHUINO 3aly4YCHUX KOIITIB —
XapaKTepU3ylOTh BapPTICTh 3ATy4EHUX KOIITIB.

Po3paxoBaHi MOKa3HWKHM, M0 XapaKTEepU3yIOTh EPEKTUBHICTH
JUSUTBHOCTI JIOMOAPY Y3arajibHIOIOTHCS IS OIIIHKH B OKPEMIiil CIIiBCTaBHIN
Tabnu.

Jani Tabnumi 5 MOXKYTh CBIIYHUTH SIK ITPO CKOPOYEHHS BUTPAT Ha | TPH.
Joxony (SK B LIOMY, B TOMY YHCJIi a/IMIHICTPaTHBHHUX ), TaK 1 PO BUCOKHUIA
piBeHb, IO MOKaXXe HU3BKY €(EKTHUBHICTH [isUTBHOCTI JIOMOapay, e
BHUMaraTtume J0QpOpMyBaHHS Pe3epBiB Ha MOKPHUTTS MOXIIMBOI HEMOTaIIeHOT
3a00proBaHOCTI IMO3WYaJIbHUKAMHM HA CTBOPEHHS PE3epBIB Ha MOKPHUTTS
PHU3HKIB 3a BCIMa BHJAMH MOXJIMBOIO HETOTAleHHs! 3a00proBaHOCTI, a
TakoX (piHAaHCOBMX BUTpAT Ha yTPUMAaHH 3aJy4€HOr0 B 3aCTaBy MaiiHa.

IlepcnekTHBM MNOJAJBIIMX AOCTiTAKeHb. Po3risHyra MeToaMKa
MIPOXOIUTH anpodaIlito B JoMOapaax Ykpainu.

BinmoBinHi BrockoHanieHHs B Hei OyyTh BHECEHI ITICIs y3arajibHEHHS
OJlep)KaHUX 3ayBaXKCHb 1 PEKOMEH/IAIII.

BucHoBku. 3anpornoHoBaHi METOIMYHI 3acajd aHalli3y JisUTbHOCTI
JIoMOapIiB po3poOJICHI HA TiJCTaBi BUMOI' 3aKOHOJABYUX 1 HOPMATHBHO-
NPaBOBUX akKTiB YKpaiHW Ta y3arajJbHEHHS MPAaKTHYHOTO B PHHKOBHX
yMoBax A0cBiny. BoHM MOXyTb OyTM BHKOPHCTaHHI 1 B HaBYAILHOMY
TIPOLIECi HOBOT'O HABYAJILHOTO KYPCY BHIIMX HaBYAJIBHUX 3aKJIaliB «AHali3
JUSUTBHOCTI OaHKIBCHKHX 1 HEOAHKIBCBKUX KPEIUTHUX YCTAHOBY.

CrnucoKk BHKOPHCTAHOI JiTepaTypu:

1. 3akon VYkpaimm «IIpo (¢iHaHcoBI mociayrm 1 JepKaBHE
perynoBaHHs pUHKIB (iHaHCOBUX mociyr» Bix 12.07.2001 p. — Ne
2664-111.

2. TlonoxkeHHs TPO TOPSAAOK HajaHHA (HiHAHCOBUX  MOCTYT
moMOapaamu, 3atB. Jlepxdinnocoyr Bim 26.04.2005 p. — 3a Ne
3981.

3. MeroauuHi pekOMeHAAllil 1Mo BEAEHHIO OyXraJTepchbKoro oOJiKy
nombapnamu, 3atB.  PosmopsypkeHHsiM  Jlepxkdinmocnyr  Bin
07.05.2004 p. Ne 531.
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4. Tlopsimok ckinamaHHsS Ta IIOJ@aHHSA 3BITHOCTI JioMOapaamMu [0
Jlep>xaBHOI KOMicii 3 peryJroBaHHS PHHKIB (DIHAHCOBHX MOCIYT
VYxpainu, 3atB. Posnopsimkennasam [epkginmocnyr Bix 04.11.2004
p- Ne 2740.

5. Apicmosa A.M. ExoHOMIYHWI aHami3 [isUIbHOCTI (iHAHCOBHX
MOCepeTHUKIB : HaBY. NMOCIOHUK / A.M. Apicmosa. — K. : KuiBcbkuit
Hall. TOpT.-eKOHOM. YH-T., 2009. — C. 241-259.

T'EPACUMOBUY Amnatoniii MuxaiioBU4 — JOKTOP CKOHOMIYHHX
Hayk, npocgecop kadeapu «MenemxkMenTy OaHKiBCbKOI AisimbHOCTI» JIBH3
«KuiBchkuii HalliOHaJBHUH EKOHOMIYHMI yHiBepcuTeT iMeHi Bamuma
I'etemanHay.

Hayxkosi inTepecu:

- o0yik, aHaji3 Ta ayauT MPOMHUCIOBHX MiJANPHEMCTB, OaHKIB,
CTpaxoBUX KOMITaHii Ta cepu (PpiHAaHCOBHX IMOCIYT — KPEAUTHUX CIILJIOK,
JIoMOapIiB, JI3MHIOBUX KOMIIaHil, KOMIIaHId 3 YNpaBJIiHHSI aKTUBAMH Ta
HeJIep)KaBHUX TCHCIHHUX (POHIIB.

Ten.: (Mo0) (067)705-24-68; (pob.) (044)569-09-50

E-mail: afconsul@yandex.ru.

IT'EPACUMOBUY [nna AHaToniiBHa — KaHIWIAT €KOHOMIYHUX HAYK,
moueHT  Kadenpu  Oyxramrepchkoro  obmiky JIBH3  «KwuiBchkwmii
HalliOHAIbHUI eKOHOMIYHUH yHiBepcuTeT iMeHi Baanma ['etbManay.

HayxkoBi inTepecu:

- ayJuT;

- 00JTiK MI>KHAPOIHOI EKOHOMIYHOI JiSUTEHOCTI;

- YIPaBJIIHCHKUNA OOJIIK Ta KOHTPOJIB.

Ten.: (M00.) (067)797-79-98; (pob.) (044)569—-09-50.

E-mail: gerasiminna@yandex.ru.

MOPO30BA-TEPACMUMOBHY Haramis AmnartoiniiBHA —KaHIWAAT
eKOHOMIYHUX Hayk, ayautop TOB Aymuropcbkoi ¢ipmu «KoHCyabTaHTY.

Hayxkosi inTepecu:

- ayJIuT;

- YIIPaBIIHCBKUHA OOJIIK;

- aHaJI3 AisUTBHOCTI i IIPHUEMCTB.

Ten.: (M00.) (067)706-74-24; (po6.) (044)569—-09-50.

E-mail: morozova konsultant@ukr.net.

Crarts Hapidnoia go penakii 19.08.2013
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