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E.A. JlaroBckas, K.e.H., 10II.
JKumomupcruil 20cy0apcmeentblil MexHOL02UYeCKULl YHUgepcumem

YUYETHOE MOJAEJMPOBAHUE INTOTEHIIUAJIBHBIX
BO3MOKHOCTEW U YI'PO3 TEHEPUPOBAHHUIO CTOUMOCTH
KOMITAHUHA B BY IYIIEM

Ilpeonoocenvr  nanpagrenuss — mpaumcgopmayuu  Memoooa02uU
byxeanmepckoeo yuema Ha 0aze  9KON020-COYUANLHO-IKOHOMUYECKUX
83AUMOCBA3ell  XO3AUCMBEHHOU — OesIMEeNbHOCMU — KAK — OCHOBbL  yuema
9KONOSUYECKO20, COYUANLHO20 U IKOHOMUYECKO2O0 ACNEeKmMO8 Oelticaull
KOMNAHuu U  YPOBHSL UX pucka 8  KOHMeKCme  CHOUMOCHHO-
OPUEHMUPOBAHHO20 YNPABIEHU.

Knioueevie cnosa: yciosuvie coyuanvHvle aKmuebl, YClOGHLIE
coyuanvhvle 0053amenbCmed, YClo8HbLe IKOA02UHECKUe AKIMUBYL, YCI0BHbIE
2KON02UYECKUEe 00513aMenbCmed, CIOUMOCHb KOMAAHUU.

[MocranoBka mnpodsaembl. OlEHKa CTOMMOCTM KOMIAHMH, KaK U
3¢ deKTUBHOE YIPABJICHHE TPOIECCOM e¢ (OPMUPOBAHUS, HCBOSMOXHA 0c3
HAJIMYHS IOCTATOYHOrO 00heMa HMH(popMarmy. OCHOBHBIM HCTOYHHKOM JIAHHOM
nH(pOpPMAIINH SBISIETCS CUCTeMa OyXrayTepckoro ydera. [IpobiaeMHbIM sBIsieTcst
TO, YTO B OCHOBHOM OOJbIlIasi 4acTh IpOIEcca Iepepactpereie s BHOBb
CO3JIaHHOM CTOMMOCTM KOMIIAaHWM Ha (a3se BOCHPOM3BEACHHS Kpyroooopora
Kalmraja COIIaCHO CYIIECTBYIOIIEH METOAONOrMH ydera B YKpauHe
aKKyMYJIMPYeTCSi B COCTAaBE pacXOlIOB JESTENBbHOCTH, YTO CKa3bIBAaeTCsl Ha
YpOBHE €€ JOXONHOCTH W pedTHHre 3(QEeKTHBHOCTH CpEAr aHAIOTHMYHBIX
OM3HEC-CIMHMUIL

[pu 3TOM OyXTaNTepCKuii y4eT Ha CETOHS HE IACT BO3MOXKHOCTH OIICHUTH
YPOBCHb pHCKA TIO PpEIICHHUSAM, TPUHAMACMBIX PYKOBOJICTBOM, 3HAUCHHE
KOTOPBIX MOXKET OTPa3UThCs KaK HA HEMPEPBHIBHOCTH JCITETHHOCTA KOMITAHUH,
TaK U Ha JICHE)KHOM BBIPAKCHUY TIOKA3aTENS €€ CTOMMOCTH.

Hcxonst w3 9TOro, MOXXHO KOHCTATUpPOBaTh (pakT HECOOTBETCTBUSA
CYIIECTBYIOIIEH  METONONIOTMK  OyXrajTepcKoro  ydera B YKpauHe
WHCTUTYIIMOHAJIGHBIM ~ 3aIIpocaM,  BCIICACTBUE OrPAHMYCHHOCTH — YYCTHOM
uH(QOpPMAIMK YISl ONHCAHWS PEATHHBIX W TOTCHIMATBHBIX BO3MOXKHOCTEH
KaMITaHUH KaK TeHepaTopa CTOMMOCTH.

Pesynbratsl uccnenoranus komnanui Emst&Young cBUIETENBCTBYIOT O TOM,

YTO OKOJIIOTHYECKas U

© E.A. Jlarosckas, 2013 coluaJbHas
JIESITETBHOCTD  SIBIISICTCS

HCTOYHHUKOM KJTFOUEBBIX PHCKOB. 3arpsi3HEHHE OKPYKAIOIICH Cpelbl B X0/
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AQHTPOMNOT€HHOW JESTENFHOCTH OW3HEC-€IMHMIL, COIMAIBHBIA XapakTep
npoGJieM, OO0YCIIOBIICHHBIX AaHHBIM BHIOM JEATEIBHOCTH, OKa3bIBAIOIINX
BIMSHHE Ha XO3SHCTBEHHYIO [EATENBHOCTh 4epe3 (HHAHCHpOBaHHE
COLMAJIBHBIX W OKOJOTMYECKHX NpOrpamMM, TIOKPBITHE pacxoioB B
pe3ynbTare HEeHCIIOTHEHHS MM HEH/IIeXAIIEero UCIONMHEHHS COIMAIIbHBIX
1 9KOJIOTHYECKUX 0053aTeIbCTB, BRIPAKAETCSI B CyMME IITPA(QHBIX CAHKIIHUI
U JAPYTUX JOIOJHUTENBHBIX PAacXO/oB JUIS OpraHW3aluh. JTO, B CBOIO
odepenp, o0yclaBnuBaeT HE0OX0IMMOCTh OIICHKH BITMSTHUS
9KOJIOTMYECKOTr0,  COIMAJbHOTO W OKOHOMHYECKOrOo  HaIlpaBJIeHHH
JIeITeIbHOCTH Ha YpOBEHb CTOMMOCTH KOMITAaHWHM 4Yepe3 COOTBETCTBYIOIIEE
nHpopManrnoHHoe obecIieueHne Mporecca OLEHKH.

[loaTBepkeHNEM  BBIIECKA3aHHOIO  SBJSIFOTCSL  MCCIIEOBaHMS,
TIPOBEICHHBIE MexayHapOoIHbIM KOMHUTETOM WHTErpPUPOBAaHHON
OTYETHOCTH, TMoKa3aBmue, 4ro B 2009 r. Tompko 19 % pbIHOYHOM
CTOMMOCTH KOMIIAaHWH, BKIIIOUYEHHBIX B (oHAoBBIA wuHAEKC S&P 500,
(dopMHpOBaJIOCE 32 CUET PECYpCOB, OTPaXEHHBIX B (UHAHCOBOM
ordyeTHocTH, octanbHble (81 %) — 3a cuer pecypcoB, HE HaNICAUINX
oTpaxkeHHs B (PMHAHCOBOM oT4eTHOCTH (pHC. 1).

AKTHUBBI, OTpa’kaeMbIe B
(prHAHCOBOI OTYETHOCTH

ITpoune akTHUBBI

1975 1985 1995 2005 2009

Puc. 1. Hnghopmayuonrnoe packpvimue cmpykmypbl PbIHOYHOU CIMOUMOCHIU
Komnanutl, exoosuwux ¢ S&P 500 [4]
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Ipumeuanue: 1. Ameren Corp, 2. American Electric Power, 3. Allegheny Energy Inc, 4. Cinergy
Corp, 5. Centerpoint Energy Inc, 6.Dpl Inc, 7. Duquesne Light Holdings, 8. Dte Energy Co,
9. Consolidated Edison Inc, 10. Edison International, 11. Entergy Corp, 12. Exelon Corp,
13. Firstenergy Corp, 14. Fpl Group Inc, 15. Great Plains Energy Inc, 16. Hawaiian Electric Inds,
17. Idacorp Inc, 18.Alliant Energy Corp, 19. Nstar, 20. Northeast Utilities, 21. Pg&e Corp,

22. Progress Energy Inc, 23. Pnm
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IIpu »TOoM cnexyeT OTMETUTh 3HAUUTEIbHBIE PA3NHUUL MEXIY
3HAYE€HHEM 5KOHOMHYECKOW J100aBJICHHOW CTOMMOCTH MO KJIACCHYECKOMY
MOAXOAY K pacueTy M CKOPPEKTUPOBAHHBIM 3HAUYEHHUEM C Y4ETOM
9KOJIOTMYECKHUX IOCIEACTBUH JEATEIbHOCTH KOMITaHUU (puC. 2), a Takxke
OpSIMYyI0  3aBUCHUMOCTb  MEXAY  JKOJOTMYECKMMH  MOCIEICTBUAMU
JIeITeIbHOCTH M CTOMMOCTBIO KOMITaHUU. Tak 3KoJormyeckas Karacrpoda,
BBI3BaHHAs JICATENHFHOCTHIO KomIanuu British Petroleum, mo skcnepTHbIM
OILlIEHKaM, OIleHeHa B 37 MIipJ J0J., a PHIHOYHAs CTOUMOCTh KOMIIAHMU
BCJIC/ICTBHE HACTYIUICHHs KatacTpodbl CHU3WIAch Ha 65 mupna mon. (36,11
%).

Lean ucciaenoBaHusl. YUNTHIBas BBHIMICYHOMSIHYTBIE OOCTOSTEIHCTBA
W HCXOII W3 TOro, YTO OYyXTalNTepCKUH Y4YeT SBISIETCS OCHOBHBIM
HCTOYHHKOM HMH(OPMAIOHHBIX PECYpCOB, NPHUOPUTETHBIX JUIs Tpolecca
OLIEHKU CTOMMOCTH KOMITAaHUH, UCCIIECAOBAaHUS HAlIPaBUM B KIIIOUE:

- TpaHc(hOpMalyy CYIIECTBYIOUIEH METOMOJNOIHH OyXTralTepcKOro
yuera Ha 0a3e  HKOJOro-COLHAIbHO-OKOHOMHYECKHX  B3aMMOCBS3SIX
XO34HMCTBEHHOM JESTENbHOCTH KaK OCHOBBI Y4€Ta HKOJIOTHMUYECKOro,
COILMAJIBHOTO ¥ YKOHOMHYECKOTO aCIEKTOB AEHCTBUI OM3HEC-eAMHUIBI U
YPOBHS MX PHCKa Ha TEKyHIMd MOMEHT BPEMEHU U B TMEPCIEKTUBE B
KOHTEKCTE peaJl3allud CTOMMOCTHO-OPUEHTUPOBAHHOIO MOAXOJa K
YIPaBJICHUIO B pa3pe3e COOTBETCTBYIOMIMX METOJJOB UIMMAHEHTHOI'O YPOBHS
U YPOBHS METOJI0JIOTMUECKON UHTETpaIUH;

- CTpYKTYpUPOBAaHMSI  OKOJIOTMYECKUX W  COLMAIBHBIX OOBEKTOB
JIESITEbHOCTH, MOAJEKAIIUX YUYETHOMY OTPa)XEHUIO M XapaKTepHU3YIOLINX
KOMIUIEKC JIEHCTBUIM yNpaBlIEeHUYECKOro IIepCOoHalla, B TOM UHCIE B
KOHTEKCTE pealu3allid Mpolecca BOCHPOM3BOACTBA  CTPYKTYPHBIX
9JIEMEHTOB CTOMMOCTH KOMIIAHUH Kak (ha3bl KpyroodopoTa KanuTasia;

- 000CHOBaHMSI HEOOXOJMMOCTH BBIJIENICHUS! TOHATHH "YCIIOBHBIE
9KOJIOTHYECKUE (CONMANTbHBIC) (DAKThI XO3SIMCTBEHHOM NEITEIHHOCTH" Kak
OCHOBBI TpaHC(HOPMALMM METOAOJIOTHYECKUX OCHOB YydeTa YCIIOBHBIX
aKTHBOB M YCIIOBHBIX 0053aTEIbCTB.

H3noxenne OCHOBHOrO Matepuaia. MOXHO KOHCTaTUpOBaTh (HaKT
OTCYTCTBHSI ~KOMIUIEKCHOTO  HCCJIENOBAaHMSI TPOOJIEM  OLEHKH  BIIHSHUS
COLMAIBHBIX M DKOJIOTMYECKMX YIpo3 W BOSMOKHOCTEH Ha (DMHAHCOBOE
COCTOSIHUE KOMIITAaHMM M YPOBEHb €€ CTOMMOCTH. B JaHHOM HampaBieHHH
TIPOBOIATCS  (hparMeHTapHBIE HCCIIEZIOBAHMSl SKOJIOTMYECKUX M COLMATIbHBIX
aCTIeKTOB  JIEATENIbHOCTH, W3MEPEeHHEe MX BIWSHMA HAa  IIOKa3aTeny,
TIpEZICTaBIICHHBIE B OyXTaJITePCKOH OTYETHOCTH.

Heo0xonnMocTh y4eTHOTO MOJICITIMPOBAHUSI C UCIIOIb30BAaHUEM CUETOB
Kak cyOMeToJia YpOBHSI METOJOJOTMYECKON HHTETPAIlMH IOTEHINAIBHBIX
BO3MOXKHOCTEH U YTrpo3 SKOJOTHUECKOTO0 U COLMAJIBHOIO XapakTepa, UX
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OLICHKM W BIUSHUS HA TPOIECC (OPMHUPOBAHHS CTOMMOCTH KOMIAHHH
00yCIIaBIMBAIOT aKTYaJIbHOCTh PACCMOTPEHHUS TaHHOW TPOOJIEMaTHKH.

Kak ormeuaer T.Knapk, pbiHOK Bce B Oonblueil cremeHu TpeOyer
JIPYruX HCTOYHUKOB HWHGpOpMAIWu W 0a3 Ui OLCHKH, MepPCHEKTHBHBIX
JIAaHHBIX, IIOKa3aTelied CTOMMOCTH, HEMaTepHaJbHBIX aKTUBOB OW3Heca,
JIpyrux cranaaptoB yuera [3, C. 16].

Tpanchopmanust cyiecTByIOIEH METOI0IOTHH OyXTraJITepcKoro ydera
obecreuur BO3MOKHOCTb OLICHKH, U3MEpeHHUs TeHACHIUH
(kBaHTH(]UKAIMK) pPHCKAa KOMIAHWM COLMAIBHOTO W 3KOJIOTHYECKOTo
Xapakrepa ¥ HWH()OPMHPOBAHMS TPYIIl 3aUHTEPECOBAHHBIX JIMI] dYepes
OyXTranTepcKyl0  OTYETHOCTh KaK  CpEACTBO  KOMMYHHKAIMOHHOTO
B3aMMOJICHICTBUSI  PElMIIMEHTa W KOMMYHHKaTopa IO CTOMMOCTH
TIOCJIE/IHET0 Ha OTYETHYIO faty (puc. 3) .

XO3AVCTBEHHASA JEATEJIBHOCTh KOMIIAHUA '
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Puc. 3. Puckogvle nociedcmaust Xo351CmeeHHO 0esimenbHOCU OPAHU3AYUU U UX
6AUAHUE HA ee CIOUMOCb

Kak BumHO W3 pucyHka 3, HEOOXOIUMOCTh TNPHU3HAHUS U OICHKU
YCIIOBHBIX (DAKTOB XO3SIMCTBEHHON KH3HM B pa3pe3e COIUAIBLHOU U
SKOJIOTMYECKON  JESTEIbHOCTH C WX  MOCHEAYIOUUM  YY4E€THBIM
0TOOpaKEHUEM SBJISICTCS OCHOBOWM MPOTHO3MPOBAHUS TEHACHIUA Pa3BUTHS
OpraHuM3alyy, B TOM YHCI€ B CO3JaHMM €€ CTOMMOCTH, HCXOAs W3
BEPOSATHOCTH PAa3BUTUS HETATUBHOIO WM NPHUEMIIEMOrO CLEHapus IS
OpraHu3aluu.

D10 00YCIOBIIO HEOOXOIUMOCTh OCYIIECTBIICHHUS PA3JICIICHUs YCIOBHBIX
(haKTOB XO3SHCTBEHHOM JKU3HU ITyTEM BBIICICHUS YCIOBHBIX COIMAIBHBIX U
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YCIOBHBIX ~ DKOJIOTMYECKMX  (DaKTOB  XO3SMCTBEHHOM KM3HM  ((paxTsl
XO3SHCTBEHHOM JKM3HH, HMEIOIIIE MECTO Ha OTYETHYIO JIaTy ¥ 00YCIIOBIICHHBIE
COLMAJIbHOW/9KOIOTHYECKON JIETEBHOCTBI0 OpraHu3alii ¢ MO3UTHBHBIMU H
HETaTUBHBIMU COLIMAIILHBIMH/3KOJIOTMYECKUMH TTOCIIEICTBUSIMU JIETETBHOCTH,
B OTHOIIGHWHM KOTOPBIX M BEPOSTHOCTM HMX BO3HHKHOBEHMSI B OyayleMm
CYILIECTBYET HEONPE/IENICHHOCTb, T. €. BOSHUKHOBEHHUE ITOCIICACTBUIA 3aBUCHUT OT
TOTO, TPOW30MIET WIM HE NPOHM30WAeT B OyIyIleM OIHO WM HECKOIbKO
HEOIIPE/IEIEHHBIX COOBITHI).

Hcxonst n3 3TOro, cuyMtaeM HEOOXOJIMMBIM BBIJEIEHHE CIEAYIOLIHX
THUIIOB YCJIOBHBIX 9KOJOTMYECKUX (PakToB X03IHCTBEHHOH >XxM3HU (Tabm. 1),
TIOCIJIE/ICTBUSIMU KOTOPBIX MOTYT OBITh KaK peabHble 00s3aTelIbCTBA, TaK U
peasbHbIE aKTUBBI OpPTaHU3aLHN:

1) ycioBHBIE 00S3aTENbCTBA/aKTUBBI B YACTH MOTEHIWAJBHBIX HWIIN
He3aBepIICHHBIX (Ha OTYETHYIO JaTy) CyAeOHBIX Jel 10 3KOJIOTHYECKUM
BorpocaM (tun 1 — T3 1);

2) ycIOBHBIE O0S3aTENBCTBA/AaKTHBBI, CBSI3aHHBIE C BOCCTAHOBJIEHHEM
3arps3HEHHON OKPYXKAIOIIEH cpe/ibl M YCTPAaHEHUEM HETaTHBHBIX MOCIEICTBUH
9KOJIOTMYEcKoro Xapaxrepa (tur 2 — TI2);

3) yclmoBHBIC  O0S3aTENBCTBA, CBSI3aHHBIC C  IPEACTOSIINMHU
W3MEHEHHUSIMH HOPM JIEHCTBYIOIIETO 3aKOHOJATENILCTBA, MOCY/AAPCTBEHHON
TIOJNIUTHKY, OOYCIIaBIMBAIONINE BO3HUKHOBEHHE HOBBIX OKOJIOTHUECKHX
00513aTENBCTB WM MPHUBOAIINX K YBEJIMUEHUIO pa3Mepa CYIIECTBYIOIIMX
(tun 3 - T33);

4) ycroBHbIE 0053aTENBCTBA, BBI3BAHHBIE IPEKpALICHHEM HWIIU
MIPUOCTaHOBJICHUEM JIeSITeNTbHOCTH OpTaHH3aLNH, BbI3BaHHbBIE
HecOONIIOZICHHEM  HOPM  JKOJIOTMYECKOTO0  XapakTepa B paMKax
JIEACTBYIOIIEro 3aKOHOAATeNbCTBA (THIT 4 — TD4);

5) ycioBHBIE  00s3aTENBCTBA/aKTHBHI, BBI3BAHHBIE MPOQECcCHO-
HaJIbHBIMHM 3a00JI€BaHUSAMH DPAOOTHHKOB WJIM TPETHHUX JIWI, BCIEICTBUE
JIeITeIbHOCTH opranu3anuu (tum 5 — TOS5);

6) ycioBHBIE 0053aTeNIbCTBA/aKTHBEI, CBSI3aHHBIE C YIUIATON IITPaQHBIX
CaHKIMI 3a HapylieHHe TpeOOBaHWH JEWCTBYIOIIETO 3aKOHOAATENHCTBA
(tum 6 — TO6).

Tabnuya 1
3asucumocms MUNO8 YCIOBHBIX IKOLOSUYECKUX 0053amMeNbCme U pacxo0os, um
00YCNIOBNIEHHBIX, 8 XOO€ OCYUWeCMBIEHUsL OP2AHU3AYUEN XO3AUCMBEHHO

odessmenvHocmu
Buel pacxonoB Byxranrepckue cuera Byxranrepckue cuera
Tun ycnoBHbIX PACXO/I0B, P P
00YCIOBIICHHBIC PacxooB, COTacHO obecrieueHus
JKorormcc HEOOXOMMOCTBIO YKPaMHCKOTO CJIOBHBIX
00s13aTeNBCTB M
TIPEITYIPEKICHUS 3aKOHOJIATEJICTBA IKOJIOTMYECKUX
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9KOJIOTHYECKUX 00s13aTeNbCTB
PHCKOB HITH
MOKPBITHEM UX
HETaTHBHBIX
TIOCTIEICTBUI
1 2 3 4
21 Pacxozpl, CBSIZaHHBIE 23 "TponsBoncteo', 91 472.1 "Obecnieuenue
C TPOBEZICHHEM "OOIIETPON3BO/ICTBCHHBIE | TT0 MTOTCHITHATLHBIM
Cy/Ie0HOTO TIporiecca, pacxompr”, 92 WTH HE3aBEPIIICHHBIM
peleHeM " AIMUHUCT paTHBHEIE cyneOHbM fenam”
Pa3HOIJIACH, pacxomet”, 93 "Pacxomp! Ha
pacxorp! Ha copIT", 94 "[poune pacxomsl
V/IOBJIETBOPEHHE OIIEPALOHHOM
TpeOOBaHMIA UCTITA JIeSTENBHOCTH
22 Pacxoipl B CBsI3H € 23 "[pon3BoncTBo", 472 .2 "Obecrieuenue
nioBpexieHrieM (91 "OOIIenpon3BOICTBEHHBIE |  BOCCTAHOBICHHUS
JIBIDKHMOTO 1 pacxozpr” 3arps3HEHHON
HEJBIDKAMOro mMy- | 92 "AIMUHICTpaTHBHBIE  [OKpYy)KalommeH cpeapl”
1ecTBa (Heo0opOT- pacxompr"
HBIX aKTHBOB); 93 "Pacxonp! Ha cOBIT"
3aTparhl Ha BOCCTa- 94 "Tpoune pacxompt
HOBJICHHE 1 BO3ME- OIIEPALIOHHON
ITIeHHE yITepoa, JIeSTeNbHOCTH!
TPUIHHEHHOTO
3arpsiHEHUEM OKpY-
JKaroILeH cpesipl
Okonyanue mabn. 1
1 2 3 4
23 3arparsl Ha 15 “Karmramsaeie nnBecrvipn’,| 472.3 "Obecreuenue
monepamzamio |23 "TIpomsonctso', 91 "O6ie- YCIIOBHBIX
OYHCTHBIX MPOFBBOZICTBEHHBIE packopl', 9]  9KOIOrMYecKHX
COOPYKCHHIA, "' AIIMAHHCTpaTHBHBIC pacxonpl')  00S3aTebCTB U
OOHOBJIEHHE 93 "Pacxosipl Ha cObIT", 94 W3MEHEHHH
YCTapeBIIIEro "TIpoarie pacxompt 3aKOHOJIATEITHCTBA"
000PYIIOBaHMSI C | OTEPAIMOHHOM JISSITEITFHOCTA"
BBICOKHM YPOBHEM
OIACHOCTH
T4 Pacxopl, cBsI3aHHBIC

C HEBBITOTHEHUEM
JIOTOBOPHBIX
00513aTEeNbCTB,;
[Pacxojipl Ha BBIIUIATY
BBIXOJIHOT'O ITOCOOMST
TPH YBOJIGHEHUN
PabOTHHIKOB

91 "OOIIenpOon3BOICTBEHHBIC

15 “KammransHeie
HMHBECTULIAN
23 "TIpon3BoACTBO",

pacxozpr”
92 " AMIHHCT paTHBHEIE
pacxozpr”
93 "Pacxonp! Ha cOBIT"

472 4 "ObecrieueHue
00513aTENLCTB TI0
IUIaTeXam B
pe3yisrare
TPEKPAIIEHUST
(TIprOCTaHOBKH)
JIeSITeTbHOCTH

94 "TIpotme pacxopl
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OIEepaOHHON
JiesTeNbHOCTH'
195 3arpars! Ha 15 “KarmransHere 472.5 "Obecrieuenme
BO3MEILICHNE HHBECTHIMN YCIIOBHBIX
YOBITKOB, 23 "[pon3BoncTBo", SKOJIOTHIECKIX
npravHeHHBIX (91 "O0menpon3BoaCTBEHHbIE 00513aTeIbECTB
BII0POBBIO HACETICHHSI pacxozpr” BCJIEJICTBHE YTPO3BI
1 pabOTHUKAM 92 " AMIHHCT paTHBHEIE KU3HY W/
XO3STHCTBYIOIIIETO pacxompr" 37I0POBBIO
cyOBekTa 93 "Pacxonp! Ha cOBIT" ¢m3rgeckux '
(MeHIMHCKOE 94 "Tpoune pacxompt
CTpaxoBaHHe, orvIaTa OIIEPALIOHHOM
OOJNIEHUYHEIX U nesrensHocTh
TyTEBOK Ha 99 “UpesBbIyaifHble pacxoms!”
O37I0pOBTICHH U T. I1.)
T26 Pacxonp! Ha ymmary 949 "TIpoune pacxomp! 472.6 "Obecrieuenvie
mTpadHBIX CaHKIHI OIEPaLMOHHON TIOKPBITUS
3a HapyllIeHHe JIeSTeNbHOCTH! MOTEHIMATBHBIX
TpeOGoBaHMIA mrrpadHBIX caHKIii"
JICHCTBYIOILIETO
3aKOHOJIATENBCTRA

B Tabnuie 2 mpuBeneHbl MPEIIOKCHHUS MO U3MEHEHUIO CTPYKTYPHI
oyxranrtepckoro cuyera 47 "ObecnedeHue OyIyIMX pacXoga0B U IUIaTexei ",

MpeHa3HAYEHHOTO
00s13aTENLCTB.

JJIs1

0TOOpakeHUS

Tlpeonooicennvie usmenenus k cuemy 47
"Obecneuenue 6y0ywux pacxo0os u niamedicei”

obecrieueHuit

YCIIOBHBIX

Tabruya 2

Cormacro NHcrpykimm
Ne 291 mo nprmeHeHIo
[nana cueroB OyxranTep-
CKOTO y4eTa aKTUBOB,
KaIluTaa, 00s3aTelbCTB 1
XO3SICTBEHHBIX OIepalyil
NIPEMIPUATUI U OpTraHI3aLuit

IIpemioxeHHbIi OIXO0] 0 HANMEHOBAHHIO
Y KOJIMPOBaHHUIO OYXTAITEPCKIX CYCTOB

YkpauHb!
Wil wiugp (k00) u
op Hazeauue ¢p (k00) wiugp (k00) u
(k00) Hazeauue cuema
cuema Hazeanue cuema 3-20 nopaoxa
cuema 2-20 nopsioka
47 "Obecniederne Oyymx 47 "ObecricueHre YCIIOBHBIX 00S3aTeIbCTB"
PacxoJoB | rmiaTexen"
1 2
"Obecrieyenue 471 "OGecneuenue|471.1 "OOecneueHne BBIILIAT IO
471 BBITIAT (YITIyCKOB" YCIIOBHBIX TIOTCHUHAJIbHBIM WJIA HE3aBEPILLICHHBIM
COLMAIEHBIX cynebHbM penam” TC1
472 |"MomonHuTeabHoe  |00s3aTenbCTB” 471.2  "OGecrieueHre  BBINOIHEHHUS
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TICHCHOHHOC MOJIOKEHUH KOJJIEKTUBHOI'O J0roBopa
obecreuenue” u JIPYrux BHYTPUGDUPMEHHBIX|
cranpapros” TC2
"Obecreyenne 4713  "OGecrieueHHe  MOKPBITHS
473 rapaHTUIHBIX 0053aTENECTB 10 HEKaYECTBEHHOW
00s13aTeNbCeTB" HOpolyKuuu  (ToBapaMm,  padotam,
yciyram)" TC3
“Obecrieuenne 4714  "OOGecrieyeHue  YCIOBHBIX
474 TIpoYux \R'aCXOZ[OB Hu COLUAJIBHBIX 00513aTeLCTB Tipu
iaTexeit HapyLIeHHHd  HOpPM  Ge30MacHOCTH
Tpyma" TC4
"Obecrieyenue 4715 "Obecriedenne OOSBATENLCTB  TIO
npusoBoro oz [ATOKAM,  BCIGACIBAE  M3MEHEHMS
475  |(pe3eps BbImiar)" Teorpa)iuecKOoro PacrioNIOKEHNS, TIOIHOIO|
NpeKpallieHnst WM JuBepchukarin
nestrenbHocH TCS
“PezepB Ha BBIILIATY)| 4716 "OOecrieueHHE  MOKPBITHS
476 |MrekTiona, HE o6ec: MOTEHIUANBHBIX ITPa(HBIX CAHKIMH"
MIEYCHHOIO  OIUIATOH TC6
yJactusi B jiorepee”
Oxonyanue maon. 2
1 2
“ObecrieyeHne 472 "Obecrieuenne|472.1 "OOecreyeHye BBIIUIAT TIO
477 |MaTepUATLHOTO YCIOBHBIX TIOTEHIUATHHBIM wm
TIOOIIPEHUS 9KOJIOTIECKHX HE3aBEPIICHHBIM CyleOHBIM JIeniaM
00s13aTebCTB" TO1
478 |“Obecrnieuenve 4722 "Obecrieuenvie
BOCCTaHOBIIEHHS BOCCTaHOBIIEHHUS 3arps3HEHHON
3eMENBHBIX OKpyKaromtei cpenpr” TO2
Y9acTKOB” 4723 "OOecrieueHne  YCIOBHBIX
SKOJIOTHHYECKUX 00SI3aTeNbCTB  TIPH
W3MEHEHHUH 3aKoHOaTenbeTsa” TO3
4724 "ObecrieyeHre 00S3aTENBCTB
Mo IUlaTekaM B PE3ynbTare
MPEKpPAIICHUS (TIprOCTaHOBKHM)
nesrenbHOCTH" T4
4725 "OOecreuyeHUEe  YCIIOBHBIX
9KOJIOTHIECKHX 00513aTeNBCTB
BCJIEZICTBHE YrpO3bI JKM3HU M / W
3710pOBbI0 (pri3rdeckux it TOS
472.6 "ObecrieueHne TIOKPHITHS
MOTEHIUATBHBIX mTpadHBIX
cankimii”" TO6
473 "[Mpoure| [To BUIaM YCIIOBHBIX 00S3aTENLCTR
obecreueHust
YCIIOBHBIX
00s13aTebCTB"
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Cpenu  3apyOeXHOW  HAay4dHOW  OOIIECTBEHHOCTH  CYIIECTBYET
HEOJHO3HAYHAs MO3MILUS KacaTeIbHO HAIPABJICHUH YyYETHOIO OTPa)KEHUs
BIUSIHASA JESITEIbHOCTH KOMIIAHMM Ha OKpYyXKaromywo cpeny. Tak
OT/IEJIbHBIE aBTOPHI CUUTAIOT, YTO: 1) BIMSHHE KOMIIAHUU Ha OKPYXKAIOUIYIO
cpeny pacKpbhIBaeTcs depe3 MprU3HaHKE PE3EPBOB U YCIOBHBIX 0053aTEIHCTB
B (DMHAHCOBOH OTYETHOCTH, PYKOBOJCTBYACH Ipu 3ToM MC®O 37; 2)
JpyTue CYMTAIOT, YTO BJIMSHHE KOMIIAHMU HA OKPYXAIOIIYI Cpeny
packpbIBaeTcs 4epe3  OIpefesieHHe U IPEJOCTaBICHUE  BHELIHUM
TONB30BaTeNsIM  MH(OpPMAIMM TIPO  JKOJIOTMYECKUE PUCKH W BIIUSHUE
JITAaHHBIX PUCKOB Ha KJIFOUEBbIE (PMHAHCOBBIE TOKA3ATENH; 3) SKOIOTUUECKHE
YCIIOBHBIE 00S3aTENbCTBA HE [JODKHBI NPU3HABATHCS JI0 HACTYIUICHHS
COOBITHH, TO3BOJSIONINX CHU3UTH CTENEHb HEOIPEIETIEHHOCTH, OJHAKO
TIOCJIEIHUH TTOJIXOJ MIPUBEAET K HEPACKPBITHIO CYIIECTBEHHBIX PHUCKOB [2,
C.9].

CunrtaeM, YTO [JIs TOBBIMICHHS YPOBHS MPO3PAYHOCTH YUETHBIX
JIAaHHBIX O MPOIUION M OYAYIIEeH AesTeTbHOCTH KOMIIAHUH 11eJIeCO00pa3HbIM
SIBIISIETCST OTPa)KCHHE YCIIOBHBIX HKOJOTMUECKHX O00S3aTENBCTB B YacCTH
CO3JJaHHOTO OOecriedYeHHss Ha €ro IOKPHITUE C YYETOM CYIIECTBEHHOCTH
YPOBHSI 3KOIOTMYECKOr0 PHUCKa. DTO NPUBEAET K BO3MOXKHOCTH OLEHUTh
€ro BIMSHUE U Ha PsII IPYrUX (PMHAHCOBBIX IMOKa3aTeNel AesTeIbHOCTH.

Oyenka pucka u ycnoguvix oosizamenvcms. VHdopmanust o pasmepe
YCIIOBHBIX 0053aTEJIbCTB HMEET 3HAYMTENIbHOE BIMSHHE HAa pEIICHHS
nonb3oBareneil. Tak, monp30BaTeny, moydaronme HHGOPMaIHo 0 pazMepe
YCIIOBHBIX 00S3aTENbCTB, UCXOAS U3 MX "MaKCHMalIbHOH" OLIEHKH, OyayT
OIpeIeNATh OoJiee BHICOKHI YPOBEHb PUCKA aCCOLMUPYSI €T0 ¢ KOHKPETHON
KOMITaHHEH YeM I0JIb30BATENH, MOIyJaromuye HHHOPMAIMIO O CTOUMOCTH
YCIIOBHBIX 00S3aTENBLCTB, OMNPEACICHHYI0 HCXONsi U3 "'MHHUMAIEHOMN"
OLIEHKH ... B CBSI3U C 3TUM OHM OyIYT CKOpee BKJIaJbIBaTh WHBECTHULUH B
KOMITaHHH, OTIPEJIEIISIONINE CTOMMOCTh YCIIOBHBIX 00513aTEeNIbCTB, HCXO/IS 13
"MUHUMATBHOU" OIlEHKH, YeM ucxois u3 '"makcumainsHou" [4, C.259].
Hcxonst u3 aToro, HeoOX0aquMO (OPMUPOBAHUE M pEriaMEHTaIHs 1OIX0/a
K OIIEHKE BEpPOSTHOCTH HACTYIUICHHS YCIOBHOrO (pakTa XO3sIHCTBEHHOMH
KHM3HU C TOCIIEACTBUAMHU YIPO3bl JJISI MaKCHMAJIBHOTO IPHOJIDKEHUS K
peasbHBIM COOBITHSIM. DTO ITO3BOJIUT IOBBICUTH YPOBEHH JTOCTOBEPHOCTH
YUYETHBIX JAaHHBIX.

[Tpu 3TOM HEOOXOIMMO YYUTHIBATH, YTO OLIEHKA YCIOBHBIX aKTHBOB M
00513aTENbCTB OIHOW W3 CaMBIX CJIOXHBIX B CBSI3W C HMX TNPHPOAOH [0,
C. 300].

Ha w™eromonmoruyeckoii Hepa3paOOTaHHOCTH TOAXOAAa K OIEHKE
YCIOBHBIX 00S3aTENbCTB, B TOM YHCIE DSKOJOTMYECKHX, IS Lelel
OyXTajTepcKoro ydera OTMEUAIOT psA YY€HBIX, CTaBs I10J, COMHEHHE
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BO3MOXKHOCTh HMX OTpaXXeHHs B JaHHOH TMOJCUCTEME YIpPaBJICHHUS.
Jx.Yonkep (J.Walker) yka3piBaeT Ha TNPUYUHY JTaHHOW IIPOOJIEMBI,
oTMeyas, YTO HCTOPWUYECKH CIIpaBeUIMBas CTOMMOCTb  YCJIIOBHBIX
00513aTENBCTB HE OINpeessiach, B CBSI3W C 3TUM OTCYTCTBYIOIIMM €CTh
oOmenpuHsATass METOAMKA HMX OIEHKH, OJHAKO BOMNPOC €€ pa3paboTKu
siBisiercs b gaenom Bpemenu [10, C. 74].

JIJIsl OLIEHKH YCIIOBHOTO SKOJIOTMYECKOro 00s3aTebhCcTBA HEOOXOIUMO
YCTAQHOBJICHHE  YPOBHS  DKOJOTMYECKOr0 pHCKAa Kak  HMHAMKATOpa
BEPOSTHOCTH WX BO3HHUKHOBEHHS. B MHPOBO# MpakTHKE BBIACTSAIOT TAKHE
METOJBl  OLIEHKH HEONPEAENEHHOCTH (BEpPOSTHOCTH BO3HUKHOBEHUS
o0s13aTenseTB): TpaguuuoHHbI nponieHT (Traitional Percentage), meron
WHIIMBHUYaJIbHOTO pucka win oxkupaemoit cronmoctr (Individual Risks —
Expected Value), meron momentoB (Method of Moments), meron "Monte
Kapmo" (Monte Carlo), meron perpeccuonHoro anamu3a (Regression
Analyses), Meron wuckyccTBeHHOW HewpoHHoi cetn (Artificial Neural
Networks).

B cBoro ouepenp, B CIIIA anst OIEHKH YCIOBHBIX 3KOJOTHYECKHX
00513aTeNbCTB, BKIIOYAs PE3EpB IO IKOJOTHYECKHE YOBITKH, pa3padoTraH
cranpapt "Standard Guide for Estimating Monetary Costs and Liabilities
for Environmental Matters". /lanHbIil cTAaHAAPT HOCUT PEKOMEHIATEIBHBIH
XapakTep W TIpeaycMaTpvBaeT TaKHe METOJbl OIEeHKW: 1) MeTon
opunuanpHO  TpemIokeHHOW — 1eHel  (quoted  price  method),
NpeIyCMaTPUBAIOIIMHA  WCIONB30BAHWE  PBIHOYHBIX  JAHHBIX  JUIA
OIIpe/IeIeHUs] CIPABEUIMBON PHIHOYHOW LIEHBI 0053aTElbCTBA; 2) METON
oxkumaemoir crommoctu (expected value) — ocHOBaH Ha pacyere
Cpe/lHEB3BEIICHHOH CTOMMOCTH BO3MOXKHBIX  3HAYEHHWH  CTOMMOCTH
00s13aTeNnbCeTB; 3) MeTo/l Hanbosee BO3MOXHOW CTOMMOCTH — IIPEATIoIaraeT
BEIOOp OJJHOTO, HaNOOJIEe BEPOSITHOTO CLIEHAPHS ICHCTBUIA M pacyer 3aTpar,
KOTOpBIE, KaK OXHUAAIOTCA, OyIyT TIOHECEHbl KOMIIAaHHEH TMpu ero
peammzanmy; 4) MeToj JAuamasoHa crouMocreidl (range of  values)
npelycMaTprBaeT BBIOOp Hanbosee U HauMEHee ONTUMAJIBHOTO CIICHApUEB
JIEWCTBUH M pacyeT 3aTpaT, KOTOpble, KaK OXHMIAIOTCS, OYAYT IOHECEHBI
KOMITaHHEH pY pean3aliy Kakaoro U3 CIIEHapHeB, 5) METON U3BECTHOMH
MUHUMAIBHON cromMoctu (known minimum value), B OCHOBY KOTOPOTO
TIOJIO’KEHA OIleHKa MUHUMAIJILHOTO pa3Mepa pacXoJloB, KOTOPHIE C BHICOKOM
CTENEHBIO BEPOSTHOCTH OyIyT nmoHeceHbl kommnanuei [8, C. 7).

CoryiacHO  peKOMEHJAIMsSIM OpraHOB TOCYAAapCTBEHHOW  BIIACTH
ABcTpanmuy, TIOpS/IOK OIEHKM pHCKA, CBSI3aHHOTO C  YCIOBHBIMH
00s13aTeNbCTBAMHU, HEOOXOIMMO OCYHIECTBISITH B KOHTEKCTE Ka)IOH
XO3SCTBEHHOM omepalu 1o CcleAyromuM »TanaMm. [lepBeid 3Tan
TpeArnoaraeT WACHTH(UKAIMIO KPUTEpHs, HA OCHOBE KOTOpPOro Oyzaer
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NIPOBO/INTBCSL OI[EHKA pHUCKAa W TpPHMEHEHWE JaHHOTO KpUTEpUs K
KOHKpDETHOW XO3SIMCTBEHHOW omepanud. BTopbiM sTanoMm  sBisieTcs
pa3paboTka cTaHzapra, Ha OCHOBE KOTOPOro OyJoeT OIeHHWBAThCs
BEPOATHOCTb HACTYIUICHHS OIPEAEIEHHOTO COOBITHA (paHKUpOBaHHE
BEPOATHOCTH HACTYIUICHUS! COOBITHSI). TPETbUM 3TaroM SBISETCSl OIEHKa
MOTEHIMAJIBHBIX ~ TMOCJIEACTBUN HACTYIUIGHHS WM HE HACTYIUICHUS
OIpe/IeTIeHHOr0 cOoOBITHS. UeTBepThlii — OlleHKa pUCKa C NpPHUMEHEHHEM
CTaHAApPTHOM MaTpHIbl yNpaBieHHs puckamH. IISTeiii — waeHTUQHUKAIUS
PHUCKOB, peanu3anusi KOTOPBIX MOXXET IPHBECTH K YBEIHMUYEHHIO pa3Mepa
CYIIECTBYIOIIUX WJIM BO3HMKHOBEHHIO HOBBIX 0053aTEIbCTB KOMITAHHU
(mpumenenue meroja "mMosrosoro mrypma'") [5, C. 8—11].

VYuuteBasi MHpPOBYIO TPaKTUKY OIIEHKM pHCKa B YacTH YCIOBHBIX
9KOJIOTMYECKHX —O00s3aTeNIbCTB, CUYMTAEM IIEIECOO0pPa3HBIM  OCYIIECTBISATH
TIPOIIECC OLIEHKH B MPEIOKEHHON MOCIIEI0BATEIbHOCTH:

Oran 1. HneHTHdukanys 5KOJIOTMYECKOTO pHUCKA, B YacTHOCTH
BBIJIEJICHUE THUIIOB YCIOBHBIX 9KOJOTHYECKUX 00s3aTENILCTB M ONpe/IelIeHHe
cep HeonpeAeIeHHOCTH.

Oran 2. Pa3paboTka mIKamel OLEHKH BEPOSTHOCTH HACTYIUICHHS
9KOJIOTMYECKOTO pHUCKa, TPEOYIOIIEro MpH3HAHUS YCIOBHOIO SKOJIOTHYECKOro
00s13aTeNbCTBA  OMpEIeNIeHHOro BHa. [Ipe/yiaraeM ISITHYPOBHEBYIO MIKAITy
OIICHKH YPOBHS JKOJOIMYECKHMX W COLMAIBHBIX PHUCKOB (Tabm. 3). [lanHas
mKaa copMHUpoBaHa, UCXOAS U3 CPEIAHETO YPOBHS MHTEPBAJIOB, BBIIEISIEMBIX
HCCIIEIOBATENISIMU.

Oran 3. 3akmouaercsi B pa3pabOTKe KapThl HKOIOTMYECKOr0 PHUCKa IO
THIIAM YCIIOBHBIX OKOJIOTMUECKHX O00s3aTeNIbCTB, C y4eTOM OOBEKTOB, Ha
KOTOpBIE OKa3bIBAIOT BIMSIHUE HETATUBHBIC IOCIEACTBUS OKOJIOTMYECKOH
JesTenbHOCTH.  JlaHHash Kapra TII03BONSIET OLECHHWTH YPOBEHb pPHCKA JUIA
BO3MO)KHOCTH TPOTHO3MPOBAHWS BEIMYMHBI 00S3aTENbCTB KOMIIAHMHM B
OymyIiem.

Ilpn STOM jaHHBIA MAaTPUYHBIN ITOAXON K YCTAaHOBJICHHIO YPOBHS
SKOJIOTMYECKOTO PHCKa TI03BOISIET TMPHUHATH pEIIEHHE PYKOBOJICTBOM H
COOTBETCTBYIOIIMMH ~ CYObEKTaMH BEACHWS OyXrajTepckoro ydera o
HEOOXONMMOCTH  CO3JaHHsl  OOECTieYeHMs] T10J] BO3MOXHBIE —OyyIiue
obszarenberBa. Mcxons W3 ypOBHS CYIIECTBEHHOCTH M NIPUJIEPKUBAsCh
NPUHIMIIA ~ [TOJIHOTO  OCBEIIEHMS, IPE/IIONAraloiero  packpeiTHe B
OyXTaNTepCKOM OTYETHOCTH MH(OpPMAIMK HE TOJNBKO O (PaKTUUECKHX, HO U
TIOTEHIIUANIBHBIX ~ ITOCIIE/ACTBUAX XO3SMCTBEHHBIX OIEpaldii W COOBITHIA,
CITOCOOHBIX ITOBJIMATH HA MPUHATHE PELICHHI MOTb30BaTENsIMHU, HEOOXOTMBIM
SIBIISIETCSl OTOOpaYKEHHE BCEX YCIOBHBIX OOS3aTENBCTB KaK IKOJIOTHYECKOTO,
TaK M COLMAJIBbHOrO XapakTepa Ha cYeTaX OyXrajirepckoro ydera W
(hopMupoBaHUE 00CCHEUECHHH TTOKPBITHS TIOCICACTBHI JUI 00S3aTENBCTB CO
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CpC€AHUM, BBICOKMM WJIM MAaKCUMAJIbHbIM YPOBHEM PUCKa (BKOJ'IOFI/I‘-IGCKOFO nin

COITMAIEHOTO).

Tabnuya 3

IlIxana oyenxu yposHs 3KON0SUHECKUX U COYUANHBIX PUCKOG
6 COOMBEMCmMBUL CO 3HAYEHUAMU KOIPhuyuenma sapuayuu

3HaveHue
ko3 durmenta
BapUalin
(BepoSTHOCTB
HACTYIUICHHS
pHCKa)

YposeHb
pucka

Heo0xomuMocTs oTpakeHus
B OYXTaJITEPCKOM y4eTe YCIIOBHOTO
00513aTeNBCTBA HITH YCIIOBHOTO aKTHBA

1

3

10 10 %

He3naunrenbHEIH

Takwe ycrmoBHBIE (DaKTBI XO3SHCTBEHHOU
KU3HH HE TIOIeXaT OTPAKEHHIO B
OyXTaJITepCKOM ydeTe M PacKphITHIO B
OTYETHOCTH, TaK KaK CyIIECTBYeT CyOBeK-
THBHAS! BEPOSTHOCTb MX HACTYIUICHHS

or 11 1030 %

Huskwit

Yposens OOBEKTMBHOH  BEPOSITHOCTH
HACTYIUICHUS YCIIOBHBIX (axToB
XO3SICTBEHHON JKM3HH SIBJIICTCSL HH3KUM;
ydeTHoe OTpakKeHHE 9KOHOMHYECKH
Herenrecoo0pazHo

or 31 1050 %

Cpemamit

CymiectByeT  OOBEKTHBHAS ~ BEPOSTHOCTH
3HAYHTEITFHOTO YPOBHS TOTO, YTO YCIIOBHEIM
(aKT XO3SIICTBEHHOM >KU3HM COCTOHTCS
TIOCNIEZICTBUSL  YCIIOBHBIX —00SI3aTENBCTB 1
YCIIOBHBIX aKTHBOB B Oy/IyIlleM OKaXyT
CYIIECTBEHHOE BIIISIHME Ha (DHHAHCOBOE
COCTOSTHUE OpraHN3aIH

or 51 1070 %

Bricokuit

YCroBHEI (haKT XO3SIHCTBEHHOW IKH3HH
CYIIIECTBYET TIPH OOBEKTUBHOU BEPOSITHOCTH
BBICOKOTO YPOBHSI HACTYIUICHHS; OTPaXKECHHE
B OyXraJTepckoM ydeTe W OTYETHOCTH
HEOOXOTMMO

Oxonyanue maobn. 3

3

BoIe 71 %

MaxkcruMaabHBIA

CymiectByeT OOBEKTHBHAS  BEPOSTHOCTb,
YKa3bIBAKOIIAs Ha MAaKCHMAITBHYIO
TPUOITHIKEHHOCTh YCIIOBHOTO ¢akTa
XO3MMCTBEHHOM JKU3HU K pealu3alyy;
OyXTaNTepCKuii y4eT YCIOBHBIX (pakToB
XO3SHCTBEHHOM JKM3HM ¥ OTOOpayKeHHS
uHpOpMAIMK O  HMX  BEPOSTHOCTHBIX
MOCHEACTBUAX ¥ MepaX MHUHHMH3ALUN
9KOJIOTMYECKUX M COLMAIIBHBIX PHCKOB B
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| | OTYETHOCTH SIBJISIETCST 00S13aTEIbHBIM

Ortan 4. CTOMMOCTHOE HM3MEPEHHE CYMMbI YCIOBHBIX SKOJIOTHUECKHX
00s3aTeNbCTB. 32 OCHOBY Ui OLEHKM ClemyeT BBIOpaTh  TOJAXOI,
TIPUMEHSIEMBI TP CTOMMOCTHOM BBIP&KEHWH YCJIOBHBIX OOS3aTENbCTB B
Tporiecce  OIEHKW CTOMMOCTH KOMIaHWHM. Vcxomst W3 3TOro, CTOMMOCTB
YCIOBHBIX ~ DKOJIOTMYECKMX M COLMAIBHBIX  00S3aTEJIbCTB  MOXKET
paccunThIBATHCS KaK IPOM3BENICHHE BEPOSATHOCTH HACTYIUIEHHS COOBITHH,
TIPEIOTIPENENSIONINX BO3HUKHOBEHHE COOTBETCTBYIOIIErO O0S3aTeNbCTBA, H
BEJIMYMHBI OKHIAEMBIX PAacXoZ0B B CBS3M C HEOOXOJMMOCTBIO IOTAIICHHS
Oynymiero obsi3arenseTBa. OXKaeMble pacxoibl MOTYT OBITH OIpEIeieHbl KakK
cpelHee 3HA4YeHHE THIOBBIX 00s3aTeNbCTB, IPH3HAHHBIX KOMIIAHWEH B
TIPOIIUIBIX TTEPHOAAX.

Puck  xapaktepu3yer BEpOSTHOCTh HACTYIUIGHHS COOBITHH ¢
HEeXXeNaTeNbHbIM  CIIEHapHeM pa3BUTHs. KacaTenbHO 3KOJIOrH4ecKoro
pUCKa, TO OH TIOKa3blBa€T BEPOATHOCTH HACTYIUIEHHS COOBITHH W
OIpEe/IeTIeHHBIX TMOCIIEACTBUHA COCTOSBIIMXCS COOBITHH C HEXKeNaTelbHbIM
CIIEHapUeM Pa3BHUTHS JJIsl OKPYKAIOLIEH Cpebl U 3JIEMEHTOB SKOCHCTEMEL.

IIpn  omeHke yYpOBHA  DKOJOTMYECKOrO  pHCKa  HEOOXOIUMO
OCYIIECTBUTH CIIEAYIOIINE PacUEThI:

Oxonorudeckuii puck (OP) = BeposiTHOCTH BOSHUKHOBEHHUS! COOBITHS C
9KOJIOTMYECKHMH TOCIIEACTBUSIMU (aBapusi, B3pbIB, MOXap M T. I.) X
Cpenuuii ypoBeHb HAHECEHHBIX OTEPb.

Ycnosuvie  coyuanvnvie  obszamenvcmea. s BO3MOXKHOCTH
(opMHUpOBaHUS B OYXTalTEpPCKOM ydeTe ITOTHOH MH(POPMAIMHX PO aKTHBEI
1 00s13aTENbCTBAa XO3AHCTBYIOMIETO CyObeKTa, BOSMOXKHOCTH JIOCTOBEPHON
OLIEHKH YCIIOBHBIX 3KOJIOTHYECKHX aKTHBOB M 00S3aTENCTB, HEOOXOIUMO
BBIJIEJICHUE THUIIOB YCJIOBHBIX COLMAJIBHBIX (DaKTOB XO3SHCTBEHHOW >KU3HU
(Tabm. 4):

1) ycioBHBIE 00S53aTENbCTBA/aKTUBBI B YACTU MOTEHIUAJBHBIX HWIIN
HE3aBEPIICHHBIX (HA OTYETHYIO JaTy) CyIAeOHBIX [l MO BOMpocaM
conuaibHoro xapakrepa (tun 1 — TCI1);

2) ycIOBHBIE 0053aTENIbCTBA/AKTHBBI 110 BBITIONHEHUIO MOJOKEHUN
KOJUIEKTHBHOTO JIOTOBOPA U IPYTUX BHYTPHU(DHUPMEHHBIX CTaHAAPTOB (THIT 2
- TC2);

3) ycinoBHBIE 00S53aTENbCTBA/aKTUBBI, CBS3aHHBIE C KadyeCTBOM
W3TOTOBJICHHOW u peanr30BaHHON TIPOJTYKIIUH KOMITaHHH,
TIPE/IOCTABIICHHBIX €10 YCIIYyT, MPOBeAEHHbIX padot (tum 3 — TC3);

4)  ycnoBHBle — 00s3aTENbCTBA, BO3HMKAIOIIUE  BCIIEACTBHE
HecoOIIOZICHUSI HOPM O€30TMacHOCTH TpyJa XO3SHCTBYIOIIUM CYyOBEKTOM
(tun 4 — TC4);
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5) ycioBHBIE 00s3aTENbCTBA/aKTUBBI, CBA3aHHBIE C paCIIMPEHHEM
(cokpaimeHneM) HalpaBJICHHH JESTENBHOCTH B YacTH  HM3MEHEHUS
reorpapMuecKoro pacroNoKeHHs: OU3HEeC-eMUHNIBI W/HIH €€ KOMIIOHEHTa,
TIOJTHOT'O IIPEKPALCHUsT WM TUBEpCH(UKAIMN AEATEIBHOCTH (TIPOAYKTa)
(tun 5 — TCY);

6) ycloBHBIE 0053aTeNIbCTBA/aKTHBEI, CBSI3aHHBIE C YIUIATON ITPaHBIX
CaHKIMI 3a HapylieHHe TpeOOBaHWH JEWCTBYIOIIErO 3aKOHOIATENHCTBA
(TpynoBoro, HaoroBoro u jp.) (tur 6 — TC6).

Tabnuya 4
3asucumocms MUNO8 YCIO0BHBIX COYUANLHBIX 00SA3AMENbCME
U pacxo008, umu 00yCl081EeHHbIX

Buper pacxonos,
o« é 00YCITOBIICHHBIE HEO0XO-
g 2 Byxranrepckue cuera
£ I B IUMOCTBIO MPEIyIpe-
223 Byxranrepckue cuera 00CeCTICUCHHST YCIIOBHBIX
5 8 & IKACHUS COLMAIbHBIX
S pacxozioB COIMATBHBIX
o B @ PHCKOB HJIH MOKPBITHEM
Eod 00s13aTeNBECTB
=58 HX HETaTUBHBIX
TIOCTIEICTBUI
1 2 3 4
TC1 |Pacxomp, cessanabie ¢ |23 "lpomsBomcreo', 91 | 471.1 "OOecrneueHue
TipoBeieHNeM cyieOHoro | "OOImenpon3BoICTBEHHEIE BBIIUIAT IO TIOTEH-
Tporecca, pemieHneM | pacxompl', 92 "AJMUHH- | IMATBHBIM IR
pa3HOITIACHIA, PACcXONBI | CTpaTUBHBIC pacxombl’, 93 | He3aBEpIICHHBIM
Ha ynosnerBopenre | "Pacxompt Ha  cObIT", 94 | cymeOHpIM  nenmam"
TpeOOBaHMI UCTIIA "Tlpoune pacxomer omepa- | TC1
LIMOHHOM JEATEIIEHOCTH'
TIpooonoicerue maon. 4
1 2 3 4
TC2 | Pacxoipl Ha yOBJIET- 23 "llpomsBomctBo", 91 [471.2 "Obecrieyenue
BopeHye yciioBuii kon- | "OOIIENPOU3BONCTBEHHBIE | BBIIOTHEHHS
JIEKTHBHOT'O JIOTOBOPA pacxompt, 92 "AJMUHH- | TONOXEHUN KOJI-
HECHCTEMATHYECKOrO CTpaTUBHBIE pacxobl’, 93 | NIEKTMBHOTO JIOrOBOpa
XapaKrepa (IpeMHpo- "Pacxomel Ha cObIT", 94 |u JPYrux
BAHHE 32 POKICHHE "IIpourie pacxompl omepa- | BHyTpU()HUPMEHHBIX

peOEHKa, BBIIUIATHI K LIMOHHOM JiesTeNnbHOCTH" cranaapTos” TC2

FOOMIIETO, BBIILIATEI HA
rorpeOeHUE YWICHOB
CEMBH U T. I1.); PACXOJIBI B
YaCTH TPETyCMOTPEHHOTO
COIMAJIBHOTO TIAKETa
paboTHHKA B TIpe/IeNiax
(paHIIIEEI

TC3 | Pacxomp! pexamary- | 92 "Anmunvcrparusasie | 471.3  "OGecrieuenre
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OHHOrO Xapakrtepa, pac- | pacxozpl”, 93 "PacXompl Ha | HOKpBITHS

Xompl Ha TapaHTwiiHoe | COBIT", 94 "TIpoume pacxompl | 00A3aTebCTB o
OOCITY)KHBAHEE, PacXofpl | OMEPAIOHHON HEKa4eCTBEHHON
0GYCIIOBIICHHEIE He- | AeATEIbHOCTH" TIPOYKIINHU (TOBapam,
HCTIOIHEHUEM JIOOBOPHBIX paboram, — ycyram)"
00S3ATEIILCTB, YIIOB- TC3

JISTBOpCHHEM JIPYTUX

oOparrieHni ToKyTaTernel,

rioTpeduTeneit

npofyKiwn  (TOBapos,

pador, yoyr)

TC4 |Pacxomel, cBssammbie c |23 "lpomsBomcreo', 91 |471.4 "ObGecrmeucHue
BO3MEIIICHHEM npu- | "OOIIENnpOn3BOICTBEHHbIE | YCIOBHBIX
YMHEHHOrO Bpela pa- | pacxomsl'”, 92 "AIIMH- | COIMAITEHBIX
GOTHMKAM OpraHW3ally, | HUCTPAaTHBHBIE pacXozpl”, 93 | 00A3aTeNscTs  Ipu
pacxompl Ha | "Pacxomer Ha cObIT", 94 |HapymeHMm =~ HOpM
peabuIHTaIIO, Bo3- | "[poure pacxofsl | 6e3omacHocTH Tpyna'
MeIeHne TIOTepH  Kop- | OICPALMOHHOM TC4
MHUJIBIIA (paGoTHyIKa | ACSTENBHOCTH"

OpTaHM3aI|H) TPETHIM
JIHTIAM
Oxonyanue maon. 4
2 3 4

TCS5 |Pacxomst mo Haiimy |23  "llpomsBomcreo', 91 |471.5 "ObGecrmeueHue
KITBSI, TIepeBO3Ke ceMeld | "OOIenpon3BOICTBEHHBIE | 00S3aTelThCTB o
pabOTHUKOB,  pacxombl | pacxompl', 92 "AIMWHU- | IUIATEXaM BCIICIICTBUC
0 BBIIUIATE BBIXOJHOTO | CTPaTUBHBIC pacxombl”, 93 | m3MEHeHUst
mocoOus, pacxomsl Ha | "Pacxomer Ha cObIT', 94 | reorpadudeckoro
TIOUCK u HaiiM | "[Ipoure pacxompl oOrepa- | pacToNoXKeH s,
paboTHMKOB ¢ | IMOHHO NiestTenTbHOCTH ! TIOJTHOTO TIpeKpa-
HMHHOBAIAOHHBIMA [ICHUST W JIUBEP-
HaBBIKAMH cupUKaIKA  JiesTe-

meHOCTH" TCS

TC6 |Pacxompt Ha ymiary | 949 “TIpoure pacxomel | 471.6 "OOecrieueHue
mrrpadHBIX  CAHKIMI 3a | OIEpPaIHOHHOM TOKPBITHSI
HapylIeHne TpeOOBaHUH | IESATENBHOCTH MOTEHIUATBHBIX
JICACTBYIOILIETO mTpadHBIX CAHKIWA"
3aKOHOJIATEIIHCTBA TC6

HOpHI[OK OIICHKU COLUMAJIBHOI'O PpHUCKa ABJILACTCA aHAJOrMYHBIM

noaxonay mo OUCHKH 3KOJOIr'MY€CKUX PUCKOB.
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Yenosuvle oxonoeuveckue u coyuanvhvie axkmuevl. AKUSHTUPOBaHHE
BHUMAaHUS JIAHHBIM  OOBEKTaM  OYXTalTepCKOrOo ydera OOYCIOBJIICHO
WCKpUBJIEHHEM (DMHAHCOBOTO COCTOSIHMSI KOMIIAHWH, BCIEACTBHE HX He
OTpaXXEHHSI B CHCTEME OYXraJTepCcKOro yJera.

N.Cenap (I.Cenar) yrBep>Kaaer, 4To C YCIOBHBIMH aKTUBAMU CBSI3aHBI
He3aIUIaHUPOBAaHHbIE WM HEOXKWJAHHBIE COOBITHS, HE  IOJHOCTHIO
KOHTPOJIMpYeMbIe KOMITAHUEH U MPUBOISIIME K MOCTYIIEHUIO SKOHOMHYECKUX
BbITo1. [IprMepaMu YCIIOBHBIX aKTHBOB SIBJISIETCS FOPUANYECKH OOpPMIICHHBIE
TpeOOBaHMsI KOMITAHUM K JIPYTUM Y4aCTHHUKAaM XO3SMCTBEHHBIX OTHOIIEHHMH [1,
C. 235].

K.Bamep (K.Vasher) paccmaTpuBaeT B KauecTBE YCIOBHBIX aKTHBOB
YeJOBeYECKHH KanuTall. BKiltoueHne 4yenoBe4eckoro Kanuraia K yCIOBHBIM
aKTHBaM OOYCIIOBJIEHO TEM, YTO KOMIIAaHHS HE MOXKET IONyYHTh €ro
MOJHYI0O CTOMMOCTH K MOMEHTY OKOHYaHHsS JCHCTBHS TPYIOBOTO
KOHTpaKTa, a TaKKe TeM, YTO YEJIOBEUECKHH KamluTal HE MOXET OBITh
TIOJTHOCTBIO JIMKBUAMPOBAH B KPaTKOCPOUHOM repuoze. K apyrum Buiaam
YCIIOBHBIX AaKTUBOB OTHOCSITCSI BBITOZBI, KOTOPBIE CMOXXET MONYYUTh
KOMITaHHSI OT COIMAIIEHOTO CTPaxOBaHMsI, IEHCHOHHBIX nporpamm. OleHka
JITAaHHBIX BHJIOB YCIIOBHBIX aKTHBOB 0a3MpYeTCsl HA OCHOBE NPOTHO3UPYEMBIX
JIEHEXKHBIX TMOTOKOB U ypoBHs pucka [11, C. 18].

Hamyu mpeanioxeHo yCIIOBHBIE DKOJOTHUECKHE W COLUANIBHBIE aKTHUBBI
(Tabn. 5) ompemensTh B COOTBETCTBHU C BBINIC MPEIIOKCHHBIMUA THIIAMU
YCIIOBHBIX DKOJIOTHYECKHUX U COIMAIBHBIX (PaKTOB XO3SHCTBEHHON )KU3HH.

Tabnuya 5
Buowi ycinosHbix 5K0102UHeCKUX U COYUATbHBIX AKMUBOE
JlesiTenmsHOCTH
9KOJIOTMYECKast COLMabHAS
THI YCIIOBHBIX . THI YCIIOBHBIX .
9KOJIOTMYECKHUX YCIOBHbIN COLIMANIBHBIX YCIOBHbIN
XK 9KOJIOTMYECKUI aKTHB BOXK COLIMANBHBII aKTHB
1 2 3 4
191 Opumudeckn o opMIICHHBIE) TCl1 Opummaeckn  oop-
TpeOOBaHMsT OpraHM3aLMH K MIICHHBIC TpeOOBaHMs
(bU3MYECKIM ¥ FOPHIMYECKIM opraHuM3alid K (-
nam SHYECKUM W FOPU[IH-
YECKUM JIHLAM
192 [lomyderne OOBEKTOB He- TC2 UertoBewecKMii KaruTa
IBIDKUMOTO  MMYIIIECTBa HE [OJIyUCHHE  CTPaxOBOrQ
HIDKC  4€M  3asBJICHHBIN BO3MEILICHUSI
YPOBEHB 3arpsi3HEHNUS,) BCJIEICTBHE  HACTYIUICA
KITHCHTCKHI KaruTal, OpeHst HUSL CTPaxOBOrO CITydas]
[pH  CTPaXOBAHWH  OT-
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BETCTBEHHOCTH OpraHu-
3ammy (0 BBIILIATAM

[PETyCMOTPEHHBIM
KO/UICKTBHBIM IO+
BOPOM) riepe
paboTHIKAMI
33 - TC3 Krnvientckuii  karurai,
OpeHT
24 - TC4 -
T35 IOpwmmeckn  ohopMIIeHHBIG TCS UenoBeueckuit il
TpeOOBAHUSI  OpTaHM3AK K KITHEHTCKHI KallTaIIbI

pabOTHHKAM WM TPETHUM
maM o 00YKaIOBAHHME(
TPUHIH X 3a007eBaHnH (B TOM
qucie  MPOPECCHOHATHHBIX)
BBI3BAHHBIX 9KOJIOTYECKOH]

eSTTEITBHOCTHEO OpraHH3ALIN
Okonuanue maon. 5
1 2 3 4
26 IOpumiaeckn  odopMIeHHBIC TC6 IOpumaeckn
TpeOOBaHN OpTraHM3alNN K 0(hOpMITCHHBIE
KOHTPOJIHP YFOIIM TpeOOBaHIIS
IeSITENBHOCTh  OpraHU3alHH OpraHu3aIin K
opraHam ¢ O0KaJlOBaHHEM| KOHTPOJHPYIOLINM
HAYKMCICHHBIX  [ITpadHbIX IeSITEIIBHOCTD
CaHKIIUI OpraHM3allii  OpraHam
c 00’KaJIoBaHNEM|
HAYKCIICHHBIX
mTpadHBIX CAHKIHI

CTOMMOCTHYIO OLIEHKY YCIOBHBIX JKOJIOTHUECKUX M COLHUAIBHBIX
aKTUBOB II€J€CO00PAa3HO OCYLIECTBIATh UCXOAA U3 MPOTHO3UPYEMOro
pasMepa JIEHEXKHBIX IIOTOKOB (IBIKEHHE MOTEHIMAIBHBIX JEHEKHBIX
CpEJ/ICTB BCIIEACTBHE Tepexo/ia YCIOBHOI'O aKTUBa B peasibHbIi). [Tpu aTom
JUIS TIPOTHO3WUPOBAHUS BEJIMYUHBI JICHEXHBIX CPEJCTB IIeJIeCO00pa3HbIM
CYHUTaeM NPUMEHEHNE METO/Ia AUCKOHTUPOBAHUS JEHEKHBIX TOTOKOB.

Bomomenne  yClIOBHBIX ~aKTHBOB B UYEIOBEUECKOM  KaIuTaje
IpeanoaaraeT ero oneHky. OLEHKYy CTOMMOCTH Y€IOBEYECKOTO KaIluTana
clefyeT OCYIIECTBJIATh MO pacueTy, npemiokeHHoMy K.Bamepom [11,
C. 16]:
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ne HC — Hacrosmass CTOMMOCTb 4YeJIOBEYECKOro Kamurana; W,
3apa0OTHasl IUIaTa 3a BBIYETOM HAJIOTOB M JIMYHOTO IOTpeONieHus; | —
CTaBKa JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHAsS Ha YPOBCHb HHQIISINA
(pa3Mep CTaBKU JTUCKOHTHPOBAHHUS 3aBUCHT OT 3JI0POBbS PaOOTHHKOB U
ombITa paboTHI); 7 — OKUJAAEMBIN MEPUOJ, B TEUCHUE KOTOPOrO pabOTHHK
OyZer COTpyIHUYATh C KOMITAHUCH.

Hpyroii hopMoii OIICHKH YCIOBHBIX JKOJOTHUECKUX W COIUATBHBIX
aKTUBOB SIBIISICTCSA CyMMa MAaTEPHAIBLHOIO BO3MEIICHHUS, TONYYCHHOTO B
pesynbTate  BBIMIpHINIA  CyleOHOro cropa WiIM B pe3ynbTare
YIOBJICTBOPEHUS FOPUIMYCCKUX TPEOOBAHUH XO3SIHUCTBYIONMIEMY CYOBEKTY B
CIIEJICTBHE O0XKAJIOBAHUS OTPUIATEIBHOTO BIIHSHHUS €0 3KOJIOTUYCCKOH U
COIMANIGHOW  JICATENIFHOCTH,  SBIAIOMIUXCS  NPEIAMETOM  CYACOHOTO
pa3buparenbcTBa.

BoiBogbl W WEpPCHEKTHBBI  JAIBHEHIINX  MCCJIETOBAHHM.
OrpaHMYeHHOCTh yYCTHOW WH()OPMANMU JUI ONKMCAHUS PEATBHBIX U
MOTCHIIMATBHBIX ~ BO3MOXKHOCTEH  XO3SHCTBYIOIIETO  CyOBEKTa  Kak
TeHepaTopa CTOMMOCTH, a TAK)KE OTCYTCTBHE ydeTa KITFOUEBBIX PHUCKOB €ro
9KOJIOTHYECKON U COIUATEHOMN JEATEIBHOCTH MPUBOJIAT K HU3KOMY YPOBHIO
MIOAKOHTPOJIBHOCTH JTAHHBIX TPOIECCOB CO CTOPOHBI YIPABIEHYECKOTO
MEPCOHANa W TMPO3PAYHOCTH JEATCIHPHOCTH KOMITAHUM B OTHOIICHUU
PA3TUYHBIX TPYII 3aUHTEPECOBAHHBIX JIUIl. BEIIENCHUE TpyMI omnepamnui
Mo a0CTPaKTHO pPAa3TPAaHUMYCHHOW JEATENIFHOCTH KOMIIAHWH BBICTYITHIIO
0a3ucoM ISl COBEPILIEHCTBOBAHMS METO/OJOTUU OYXrajJTepCcKoro ydyera B
YaCcTH OLCHKU YCJIOBHBIX (DAKTOB XO3SWCTBCHHOW KWU3HU COIUAIBLHOTO U
9KOJIOTHYECKOr0 XapaKTepa KaK 3KCTPAMOINSAIUN HICHTH()HUIIUPOBAaHHBIX
PUCK-TIDHYMH HA TIOCIEICTBUS I XO3AUCTBEHHOW JCATEIBHOCTU
KOMITAHUH, CHCTEMBI CUETOB KaK CyOMETOJ]a YYETHOTO MOICITUPOBAHU,
BBICTYIIHJIO OCHOBOH Juisi (popMupoBaHus wuHGpOpPMAIMA O HUX dYepes
PACIIUPEHHYIO CHCTEMHYIO ITaHENlb IT0Ka3aTeliell OTYETHBIX (OopM Kak
CpeICTBa KOMMYHHKAIIHH.
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BO3MOXKHOCTEH U YIp0o3 TeHEPUPOBAHUIO CTOMMOCTH KOMIIAHUU B OyIyIieM
JlaroBcbka E.A. YueTHoe MOJEITUPOBAHNE MOTEHIMATBHBIX

BO3MOXKHOCTEH U YIp0O3 TeHEPUPOBAHUIO CTOMMOCTH KOMITAHUU B OyIyIieM
Lagovska O.A. Accounting modeling of potential possibilities and threats
for a company to create value in the future

YK 657

YyeTHoEe MOJENMpPOBAaHUE TMOTEHIMAIBHBIX BO3MOXKHOCTEH U yrpo3
TCHEPUPOBAHUIO CTOMMOCTH KoMmanuu B OyaymieM / E.A. JlaroBcska
YKPauHckasi aHOTALIUA

YK 657
Accounting modeling of potential possibilities and threats for a
company to create value in the future / O.A. Lagovska

Directions of transforming accounting methodology based on the
ecological, social and economic interrelations of business activity as a basis
of accounting for ecological, social and economic aspects of company’s
actions and the level of the risks undertaken in the context of value-based
management have been suggested.

Key words: contingent social assets, contingent social liabilities,
contingent ecological assets, contingent ecological liabilities, company’s
value.
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