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XKumomupcbkuli OepxkasHuUll mexHOo102iYHUl yHigepcumem

OBOPOTHI AKTUBU NIANPUEMCTBA: NPOBNEMU TEOPII OBINIKY

Bu3sHauyeHO 0CHO8HI 8iOMIHHOCMI y mpakmyeaHHs MoHsIMb “060pomHi akmuesu”
ma “eupobHudyi 3anacu”, Wo 003801UMb YHUKHYMU HENnpagusibHO20 iX miymMadyeHHs
Knro4doei crnosa: obopomHi akmusu, supobHuUYi 3anacu, Knacugikauis akmusig

MocTaHoBKa npo6nemu. B ymoBax po3BUTKYy PUHKOBOI
EKOHOMiKM  YKpaiHW, nNiABULLEHHI  KOHKYPEeHLii  BWHWKae
CUTYyaUisi, KONU CnocTepiracTbCa YCKNagHEHHS EeKOHOMIYHUX
npouecie B cdepi rocnopaptoBaHHs Ta 36inblUyeTbCA
notpe6a B 0BrpyHTYBaHHI pilleHb, L0 CTOCYOTLCSA MOTOYHOI
LiSNbHOCTI KOXHOro rocnogaptotodoro cyb’ekra. o ogHux 3
HaMBaXnMBILLMX 3 HUX BIOHOCATLCA pILUEHHS, NOB'A3aHi 3
(OPMYBaHHAM i BUKOPUCTaHHSIM 0BOPOTHUX aKTUBIB, 30KpeMa
X YacTvHM B mMaTepianbHi opmi (BUpoOBHMUMX 3anaciB), AKi
€ OCHOBOK HOPMaribHOro PYHKLOHYBaHHSI KOXXKHOrO OKPeMoro
cyb'ekta. Tak po3rnagarymn 3HayeHHs BUMPOBHMYMX 3anacis
Ana nignpueMcTBa, MOXIMBO cKa3aTu, Wo 3 ogHoro 6oky,
HasfBHi Ta cdopmoBaHi BMPOOHMYI 3anacu 3abesnevyloTb
NOCTiMHICTb, eMEeKTUBHICTE Ta 6e3nepepBHICTb AiANbHOCTI
nianpvemcTBa, 3abe3neyyldTb WOro €KOHOMiYHY 6esneky,
npote 3 iHWOro — BUPOOHWYI 3anacu NoTpebylTb BenUKnx
KanitanoBknaaeHb, ocobnmBo Ha piBHI BENUKNX
npomucnosux. ToMy Biff NPaBWUMbHOCTI Ta MOBHOTU
opraHisauii i BegeHHs1 0bniky BUpOGHMYMX 3anaciB 3anexuTb
3HayHa KinbKicTb @akTopiB, 30Kpema TakMx $K, TOYHICTb
BM3Ha4yeHHs npubyTKy nignpuemcTsa, Moro iHaHCOBMIA CTaH,

TaKMX yKpaiHCbKMX Ta 3apybidkHMX HayKOBLIB Ta AOCNIOAHWKIB, SIK

J1.0. betextiHa, M.[. Binuk, ®.®. BytuHeub, O.[. OaHinos,
T.B. MaeHTKO, .O. IBaHU0B3, J1.®. AHgpeeBa,
O.M. KysbMiHcbka, K.C. MenbHuuyk, A.A. OrnobiH,

I.B. ®epocoBa, |.b. lBey, I.A.BoHgapeBa Ta iHwi. He
NMPUMEHLLYIOYM  HanpauioBaHb  HayKoBLIB, BBaXaemo 3a
noTpibHe po3rnsaHyTW AeTarnbHille TpakTyBaHHS TakuX MOHSATb,
sK “0DOpOTHI akTMBM™ Ta “BUPOBHMYI 3anacu”, siki 4O3BONSATH
YHUKHYTW HE3PO3YMINOCTi Y TPaKTyBaHHI LIMX MOHATb.
BuknageHHs ocHoBHOro marepiany. Hessaxaioun Ha
[OCUTb  BaroMe  3HayeHHs  BUPOOHWMYMX  3anaciB  And
nianpueMcTBa, BOHW 3anNULIAIOTBCA YacTWHOK O0OOPOTHUX
aKTUBIB | TOMY AN KPaLoro po3yMiHHSI €KOHOMIYHOI CYyTHOCTI
AaHoro o6’ekTa, HeobxigHO AeTanbHilwe NigikTu A0 PO3yMiHHSA
CyTHOCTi 0BOPOTHMX aKTMBIB, Tak SK BOHW Mopsa 3 3acobamu
npaui Ta pobo4ol CUIoK, € OOHUM 3 OCHOBHWX KOMMOHEHTIB
NPOAYKTUBHMUX CWM, $Ki BNIMBalOTb Ha BUPOOHMLTBO Ta
posnogin cycnifibHO HeobXiAHOro NPOAYKTY SIK Ha PiBHI KOXHOrO
KOHKPETHOrO NiANPUEMCTBA, TakK i Ha PiBHi EKOHOMIKM 3ararnom.
Tomy, Wo6 TOYHO Ta MOBHICTIO PO3KPUTU CYTHICTb Ta

KOHKYPEHTOCMPOMOXHICTb  Ha PWHKY Ta B LinoMmy
ecbekTMBHICTb poboTU NiaNpreEMCTBa.

AHaniz pesynbTaTiB  OCTaHHiIX AOCRiAXeHb i
ny6nikauin. Hanbinbw rpyHToBHO npobrnemu Teopii obniky
0BOpOTHMX aKTUBIB Ha NiANPUEMCTBI PO3rMSAHYTI Y npausax

Tabnuys 1. TpakmysaHHs cymHocmi “060pomHi akmueu” 8 08iOHUKax ma HagqarbHil nimepamypi

npobrnemHi nMUTaHHs NOHATTA “0BOpOTHI akTMBKU™ CnpobyeMo ix
npoaHanisyBath y eKOHOMIYHUX AOBiAHMKAX, eHuuKroneaisx, a
TaKOX iHLLIM HaBYarnbHin nitepatypi (tabn. 1).

Ne

an [xepeno

BusHayeHHsi mepMiHy

ExkoHOMIYHIi 008iIOHUKU
OB6OpOTHI aKTUBM — HOPMOBaHI i HEHopMOBaHi 060POTHI KOWTK 06'edHaHb, NIANPUEMCTB, OpraHisauiii, Lo
BifgobpaxatoTbCs B aKTUBI Byxrantepcbkoro 6anaHcy
OBOopOTHI aKTMBM — YacT1Ha 3acobiB BUPOBHWLITBA, LIiNIKOM CMOXWBaHAa NPOTSrOM OAHOTO BUPOGHWYOrO LKy
O6GOpOTHI aKTMBM — rpOLLOBI KOWTK Ta iX eKBiBaneHTW, siki He OOMeXeHi Y BMKOPUCTaHHI, @ TaKoX iHLUi
aKTVBK, Mpu3HayveHi AnA peanisauii abo CNoXuBaHHS MPOTAroM orfepauifiHoro LUukny, abo npoTsarom
OBafusATM Micsuis 3 gatn 6anaHcy
O6GOpPOTHI  aKTMBM — CYKYMHICTb MaWHOBMX LiHHOCTEN NignpuemMcTBa, ski
rocnogapcbkuii  npouec i
KOMepLiHOro) Luukny
O60pOoTHI aKkTMBKM — 0BOPOTHI KOLITK NiANPMEMCTB, ipM, LLO BifobpaxaloTbCs B akTUBI ix Byxrantepcbkoro
6anaHcy

1 AspunusH A.H. [4]

2 Bopucos A.B.[5]
3 BytnHeub .9 [7, c.10]

4 3aropogHin A.l'. [12] o6cnyroByloTb  MOTOYHUI

MOBHICTIO  CMOXMBAKTLCS  BNPOAOBX OAHOTO OmnepauiiHoro  (BMPOGHMYO-

5 Paii36epr B.A.,
TNososckkui J1.LL.,
Crapopnybuesa E.b. [26]

HaesyanbHa nimepamypa
O6opoTHi akTMBM — Le rpyna MOGiNbHUX akTUBIB i3 NepiogoM BUKOPUCTaHHA [O OOHOTO POKY, L0
6e3nocepeaHb0 06CNYroBylOTb OnepauiiHy AisnbHICTb NIANPUEMCTBA | BHACMiZOK BMCOKOrO PiBHS iX
NiKBigHOCTI MatoTh 3ab6e3nevyBaTi MOro NNAaToCNpPOMOXHICTb 32 NOTOYHUMM (PiHAHCOBMMM 3060B'I3aHHAMM
O60opoTHi boHAM — Le 4YacTuHa BMPOBHMYMX DOHAIB Yy BUIMSAAI NEBHOI CYKYNHOCTI npeameTiB npaui,
efleMeHTN AKX LLNIKOM CMOXUBaOTbCSA Y KOXKHOMY BUPOBHMYOMY LMK, 3MiHIOOTL abo MOBHICTIO BTpavaloTb
HaTypanibHy bOpMY i NepeHOCATb BCIO CBOO BapTiCTb Ha BAPTiCTb NPOAYKLii, Lo BUpobnseTbes
O6opoTHMIA kaniTan — YacTMHa MPOAYKTMBHOrO KamitTany, BapTiCTe SKOI BXOAWTb Yy CTBOPIOBAaHi ToBapu
LiNIKOM i 5ika NMOBHICTIO MOBEPTaETbCA B rPOLLOBI dhopMi nicns ix peanisauii.
OB6OpOTHI aKTMBM — Lie TPOLLOBI KOLWTK Ta X eKBiBaneHTH, Lo He OBMEXeHi Y BUKOPUCTaHHI, @ TakoX iHLi
aKTVBK, MpW3HaYeHi AnA peanisauii YM CMOXMBAaHHA NPOTArOM OMepauiiHoro LMKy, YU MNpOTArom
OBaHagusATU Micsuis 3 gatn 6anaHcy
OG6OpOTHI aKkTMBM — Le aKkTuBw,
HenepepBHICTb
O6GOpPOTHI aKTMBM — Lie CYKYMHICTb MaTepianbHO-PEYOBMHHMX LHHOCTEN i rpoLIOBMX KOLWITIB, siki 6epyTb
y4acTb Y CTBOPEHHi NPOAYKTY, LiiNKOM CMOXMBAOTLCS Y BUPOOHUYOMY NpoLeci i MOBHICTIO NepeHOCATb CBOKO
BapTiCTb Ha BMPOOHMYMIA NPOAYKT YNPOAOBX onepauiiHoro Lukny abo ABaHaauAaTU MicauiB 3 AaTu BanaHcy
(cvpoBuWHa, MaTepianu, rotoBa NPoAYKLisl, IPOLLOBI KOLUTK TOLLO).
O6OpPOTHI aKT1BM — rPOLLOBI KOLWITK i MOBINbHI aKTVBMW, O NEepeTBOPIOTLCA HA MPOLLOBI KOLITK NMPOTAroM
0[HOro BUPOBGHMYOro LMKy, ki 3abe3neyyoTb HenepepBHiCTb NpoLiecy BUPOBHMULTBA 11 06iry Ta oTpUMaHHSs
npubyTKY BiA 3BMYaNHOI AiSNbHOCTI.

6 Binuk M.A. [3, c. 165]

7 Oaninos O.4. [9, c. 70]

8 Kpuserko K.T. [24]

9 MenbHuuyk K.C.
[19, c. 110]

10 LWenyabko B.M. [30] wo obcnyroByloTb rocnodapchbkuii npouec i 3abesneqyloTb oro

11 dinimoHeHkos O.C. [29]

12 tOpin C.1.,
Pepocos B.M. [28]

Omxe, NpoaHanisyBaBLUM AaHi Tabn. 1 Mu BU3HaAUMMK, LLO
MOPIBHSBLUM BU3HAYEHHS MOHATTA “0BOPOTHI aKkTuBW™ B Pi3HMX
HayKOBMX [Xepenax Ta eKOHOMIYHUX CrOBHMKaX, MOXHa
ckasatu, WO Y EKOHOMIYHMX [OBiOHWKax, aBTopamu Oynu
BUCYHYTiI HacTYMHi Cy[)XeHHS LWo[0 OOCHiAXXYBAHOrO MOHATTS,
Tak .90 ByTuMHUEM. nogaHe Take BW3HAYEHHst “OBOPOTHI
aKTUBM — CYKYMHICTb MalHOBMX LLIHHOCTEN NignNpuMeEMCTBA, SKi
06CcnyroByloTb MOTOMHWIA FOCMOAAPCHKWIA NPOLEC | MOBHICTIO

© laueHko-Konymbet O.I., 2013

CMNOXMBAIOTLCS BMPOAOBX OAHOro onepawiiHoro (BUpobHWYOo-
KOMEpLHOro) LnKy.

Taknumu x aBTopamu K A.H. AspunisH,
J1.LW. Jlo3oBCbkui, B.A. Pansbepr, E.B. Ctapony6ueBa,
BM3Ha4yeHo, Wo OOOpOTHI akTMBM — Lie OBOPOTHI KOLWTH

06’egHaHb, NiANPMEMCTB, OpraHisauin, Wwo BigobpaxatTecs B
akTuBi ByxranTepcbkoro 6anaHcy.
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Bopucos A.B., 3aropogHin A.l'., BBaxatoTb, L0 060POTHI
aKTMBU — e CYKYMHICTb MarHOBWX LHHOCTEW NignpuemcTsa,
3acobiB  BMpOOHMUTBA, sKi  0BCMyroBylOTb  MOTOYHMA
rocrnofapchbKMii NPOLLEC | MOBHICTIO CMOXUBAIOTLCSA BNPOAOBXK
OfHOro onepauinHoro (BUPOBHUYOro) LIMKMY.

HocniguBlun Bu3Ha4yeHHs TepMiHy “0BOpOTHI akTwBK” y
HaBYanbHin nitepaTypi, MOXHa CTBEpA)XyBaTH, LLO aBTopaMu
6yno  3anponoHoBaHO  Taki  nigxogu, OO  CYTHOCTI
pocnigxysaHoro ob’ekta. Taki aBtopu sk O.[. [aninos,
K.T KpvBeHko, BBaxalTb, WO OOOPOTHI akTuBM — Ue ue
CYKYMHICTb MarepianbHO-pPeYOBUHHUX  LIHHOCTEN, AKi
MOBHICTIO CNOXUBAOTLCSA BMPOAOBX OAHOro onepauinHoro Ta
MOBHICTIO MEPEHOCHATb CBOI BapTICTb Ha BapTICTb NPOAYKUIT i
noBepTaeTbCA B rPOLLOBIM hopMi nicns ix peanisauii.

depnocos B.M., dinimoHeHkos O.C., KOpin C.l., nigxoasaTts
[0 BU3HAYeHHs TepMiHy “OBOPOTHI akTMBM”, SK TPOLUOBMX
KOLLTIB, Ta iX eKBiBaneHTH, Ski He 0OMeXeHi y BUKOPUCTaHHI, a
TakoX iHWIi akTMBKW, nNpu3HayeHi Ans peanisaudii  abo
CMOXWBAHHA MPOTAroM onepauifiHoro umkny, abo npoTsrom
nBaguaTtn micsuis 3 gatn 6anaHcy

Mipxia no BU3HayeHHss o6opoTHUX akTmeie M.I. Binvkom,
nepenbadae, Lo gaHi akTMBKM — Ue rpyna MobinbHUX akTuBiB
i3 nepiogoM  BMKOPWUCTaHHA OO0 OOHOro  pOKy, Lo
6e3nocepenHb0  0OGCMNYroBylOTb  onepauifiHy  AisinbHICTb
nignpuemcTea i BHACMiAOK BMCOKOrO PiBHA X NiKBIOHOCTI
MaioTb  3abesneyyBaTM OO0 MNatoCNpPOMOXHICTb  3a
NOTOYHUMM (PIHAHCOBUMMU 3060B'A3aHHAMMN.

Omxe, aHani3yloun pisHi BU3Ha4YeHHS 06OPOTHUX KOLUTIB
BYEHUMU-EKOHOMICTaMMU MOXHA BU3HA4MTU WO OBOPOTHI
aKTMBM BUCTYMaTb $IK YacTUHA BUMPOOHUYMX CDOHAIB UM
rPOLLOBI KOLITK Mpu3HadeHi ana peanisadii abo cnoxvBaHHs
nNpoTAroM onepauinHoro uukny, abo npoTsarom ABaauUATH
MicsiLiB 3 natv 6anaHcy.

TakuM  4YMHOM, aHani3ylum TpaKTyBaHHA MOHATTA
“00OPOTHI aKTNBK” Pi3HNUMU aBTOpPamMu MOXxHa 3pobuTK aHani3
ofepXkaHux AaHux, Wo Hapae Binblw getanbHe Ta BidyanbHe
PO3YyMiHHA aBTopaMu, AKi AOCNIAXYBanu faHe NUTaHHSA, Noro
cyTHocTi (Tabn. 2).

Tabnuys 2. Cucmemamus3auisi nioxodie asmopis, uj000 moHamms “060pomHi akmusu”,
HagedeHUX y HayKosux Oxepernax ma eKOHOMIiYHUX O08iOHUKaxX
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HaBepeHuin aHania aae po3ymiHHA TOro, L0 cepen aBTopiB
PO3rNAHYTUX [OBIOHWKIB HaWMpLlle npeacTaBneHi HacTymHi
nigxoau. 3rigHo 3 NepLUMM 3 HUX OBOPOTHI aKTUBU PO3YMItOTHCS,
sik 0BOPOTHI KOLUTW, Taka Aymka npeacraesneHa A.H AspunisHom,
J1.W. Nososcbkum, B.A Pansbeprom, E.B. Crapopybuesoto,
HWWA nigxia npeacTaBnae faHi akTMBW, SIK MalHOBI LLIHHOCTI,
faHoro  nornsagy  pgotpumysanucs A, Bopucos, Ta
Al. 3aropogHin. HavimeHwe pocnigpkeHun nigxia 3a  sikoro
0DOpOTHI  aKTVBM pPO3YyMiloTb SIK TPOLLIOBI  KOLWTW Ta aKTuBM,
npeacTaBHUKOM AaHoro nornsgy € d.90.bytuHeub.

PosrnsaHysLuM nigxoau aBTOpiB AOCNIAXEHOI HaBYanbHOI

nitepartypw, MOXHa BU3HA4YUTW, o HanbBinbL
PO3MOBCIOXKEHUA €  fAeKinbka  nigxoAdiB  PO3yMiHHA
pocnigxysaHoro ob’ekta. 3rigHO 3  MepwuMm  Miaxogom

EdekTupHicTénacudikauis
BUKOPUCTaHSA 6%
19%

AHania
30%

O6nik
13%

YnpaeniHHA
19%

EKoOHOMIYHa CcyTHICTb

06OpOTHI aKTMBM PO3rNS4alTLCA SIK MalHOBI LLIHHOCTI Takoi
oymkn potpumytotecst O.[. [axinos, K.T KpuseHko, O.C.
diniMoHeHKOB, iHWKIA Niaxia po3rnagae ix sk rpoLloBi KOLWTH,
AaHy aymky BucnosmoBanm — M.[. Binuk, K.C. MenbHuuyk,
B.M. ®enocos, O.C. dinimoHeHkos, C.l. KOpi. HanmeHworo
NnowMpeHHss Mae pAgymka 3a skoi 0BOpOoTHi  akTuBwu
BM3HaAYaTLCA, 9K aKTUBWU, JAHOrO CYQXXEHHS AOTpUMyBanucs
M.[. Binuk, B.M. ®enocos, C.l. KOpii.

MutaHHs, noB'AsaHi 3 OyxranTepcbkuM  0GmiKOM
0BOpPOTHUX aKTUBIB, AOCHIAXYOTLCSA He TifMbkM B HAyKOBUX
npausax Ta nitepaTypHux paxepenax, a i B nepioanyHux
BUAAHHAX. AHanisylounM [aHi, HaBedeHi B HaykoBuX Ta
nepioguyHNX, MOXHa y3aranbHUTM Ta 3rpynyBatm ix
HacTynHUM YnHOM (puc. 1).

H YnpaeniHHA

= EKOHOMIYHa CyTHICTb

O6nik

o AHanis

[} EcheKTUBHICTL BUKOpUCTaHA
B Knacudikauisa

13%

Puc. 1. MumaHHs1 0651iKy 060pOmMHUX akmusig 8 HayKogux ma rnepioOu4YHUX 8UOAHHSIX

MpoaHanizyBaBwn OTpUMaHi AaHi NPO MUTaHHSA, SKi
JocnimKyBanuca B NepiognyHUX BUAAHHAX MOXHa 3pobuTu
HaCTYNHi BUCHOBKW, LLO cepep LUEeCTU OCHOBHUX NUTaHb, SAKi
posrnsganvica asTopamu Hambinblua KinbkKiCTb npunagae Ha
aHania 0bopOTHUX aKkTMBIB i CTAHOBWUTL B NMTOMIN Basi 30%, Le
€ obr'pyHTOBaHUM afke Ha CbOrOAHILLHIN AeHb Lie MUTaHHSA €
[OCUTbL BaroOMMM  OCKiflbKM Y CY4aCHUX YMOBaX [OSIOBHOK
METOK NiANPUEMCTB CTae CTanuin po3BUTOK. [Ans GinbLiocTi
niANPUEMCTB KPU30Bi SABULLA B EKOHOMIUI MNpu3BOAATb [0
HecTadi O0OOpPOTHUX KOLWITIB, WO Y CBOKW Yepry 3HUXYE
edeKTUBHICTb AiANbHOCTI MiANPUEMCTBa Ta MOripLUEHHS WOro
hiHAHCOBOro CTaHy Ta AiNoBOI aKTUBHOCTI BuaBuTM npuynHun
TaKoro CTaHy Ta BU3HAYUTW LUNAXN YAOCKOHANEeHHs ynpasniHHA
0BOpOTHUMK ~ aKTMBaMy  MOXHa nuvwe 3a [OMNOMOrol
iHCTPyMeHTIB aHarni3y 060pOTHMX aKTUBIB.

TakoX BaXNMBOrO 3HAYEHHs Mae [Ba  HanpsaMKu
OOCMIDKEHHA  Taki, $SK e(EeKTUBHICTb BWKOPUCTaHHA Ta
ynpaeniHHA 060POTHUMM aKTUBaMK, KOXKEH 3 IKUX B MUTOMIN Basi
nocnimkeHnx 3anmae 19 % faHi NMTaHHA € B3aeMONOB’si3aHi Ta
BifirpaloTb  CXOXY PoOfib  Ha NiANPUEMCTBI, OCKIMbKM  Bif
ynpaeniHHA Ta edeKTUBHOCTI BUKOPUCTAHHA HUMU 3anexaTtb He
N1LEe npouec marepianbHOro BUPOBHULTBA, ane 1 dhiHaHCoBa
CTiMKiCTb Ta MiKBigHICTb NignpuemMcTBa, TOOTO edeKTUBHe
BMKOPUCTaHHSA OOOPOTHMX aKkTUBIB Ha MignpuemcTBi noTpebye
AKICHOrO YnpaBniHHA HAMW.

EkoHOMiYHa CYTHICTb NOHSATTS OBOPOTHI aKTMBM 3aiiMae B
nuTomin Basi 13%, OCKINbKM BOHO TakOX € HeBia eMHO
YacTVMHOW (YHKLiIOHYBaHHA nianpuemcTaa, Takox 13 % y
nUTOMIN  Basi  OOCMIAXEHHs LaHOro MNUTaHHA  3anmae
opraHisauisi o6niky 060pOTHMX aKTUBIB Ha MiANPUEMCTBI AaHe

43
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NUTa@HHA TaKoX € [OOCUTb  BaXNUBUM
npaBunbHOCTi  06niky  3anacis
nianpvemcTBea i horo NpmMoyTKM.
HarimeHlie aBTOpiB AOCHIMKYE NUTaHHA Knacudikauii
060OpoTHMX akTuBiB, a came 6%, Xo4a [aHui HanpsiMOK
OOCNIMKEHHS Mae BaXMBE  3HAYeHHsl, OCKiNbkW  [ae
MOXNMBICTb MiANPUEMCTBY BU3HAYUTU ONTUManbHWA cknag i
CTPYKTYpY, noTpeby Ta mkepena ¢opmMyBaHHS 0OBOPOTHMX
kowTiB. [lpoTe Ha p[JaHUM nepiog 4Yacy nUTaHHSA, LWoao
Knacudikauii 06opOTHMX aKTMBIB JOCHIMKEHE B OCTATHIN Mipi i
MOXe noTpebyBaTy NnLIe NeBHUX HE3HAYHMX YAOCKOHANEHb.

OCKiNbkM  Big
3anexuTb  OiSnbHICTb

Ockinbkn OGOPOTHI akTMBM MalTb [AOCUTb LUMPOKMWIA
06’eM, TOMY BaXNnBO BUAINUTK OBOPOTHI aKTUBWU 3a TaKo
BaXMMBOK  KnacudikauinHOK  O3Hakow, sK  dopma
(YHKLIOHYBaHHSA, BiANOBIOHO A0  SKOI  BUAINSAKTbCSA
MOHEeTapHi Ta HeMOHeTapHi akTUBW, PO3MOoAin 0B6OPOTHMX
aKTMBIB Ha MOHETapHi Ta HeMoOHeTapHi, Jdae 3mory
ineHTudikyBaTn 06OPOTHI aKTUBM 3a FPOLLOBOKD O3HAKOK Ta
CMPUATU  HaNeXHOMY BUKOHAHHIO iHLWMX NpUHUMNIB, a
3apa3oM i yHKuin OByxrantepcbkoro obniky. Cknag
06’ekTiB AKi BXOASTb OO HEMOHETapHUX Ta MOHEeTapHUX
akTuBiB (puc. 2).

O6GOpOTHI aKTUBU

rad

| HeMoHeTapHi akt1su I

v
- BUpOGHMYi 3anacwy;
- NOTOYHI GionoriyHi akTBMK;
- ManovLiHHI LUBMAKO3HOLLYBaHI npeameTi;
- BUPOGHWLTBO;
- 6pak y BUpoGHULTBI;
- HaniBcpabpukaTy;
- roToBa NpoAyKList;
- NpoAYKLis CiNbCbKOrocnoAapchbkoro BUPOBHNLITBA;
- TOBapu;
- BUTpaTV MaitbyTrix nepioais

~a

| MoHeTapHa akTvBN I

v
- TPOLWOBi KOWTKW B Kaci (HaujoHanbHa, iHO3eMH3
BantoTa);
- KoWwTK Ha paxyHkax B 6aHkax
iHozemHa BantoTa);
- nebitopcbka 3a60proBaHiCTb;
- KOPOTKOCTPOKOBI BEKCENi OAepKaHi;
- NOTOYHI hiHaHCOBI iHBECTULIT

(HauioHanbHa,

Puc. 2. Knacugpikauyis obopomHux akmusie 3a popmoto yHKUioHysaHHs [15]

BignosigHO [0 [aHWX HaBeoeHWX Ha puc. 2 MOXHa
BM3HaYUTK, LLLO HEMOHETapHi OBOPOTHI aKTMBU — Lie aKTUBW, SKi
npu3HadveHi onsa peanisadii 3a goroBopamu abo ana CrnoXxuBaHHs
NPOTAroM OrepaLinHoro LMKy Y1 NPOTAroM ABaHaaUATY MiCALLIB 3
patn 6anaHcy, malTb marepiarnbHy opMy, iX peanbHa BapTiCTb
3MIHIOETLCSA 3 MAMHOM Yacy Ta 3MIHOK LiiH, MOHETapHI aKTUBM X €
3000B'AI3aHHsIMM | FPOLLOBMMM KOLUTaMK Ta iX eKBiBasieHTaMu.

OBGOpOTHI aKTMBM MOXHA MOAIMMTN Ha M'ATb OCHOBHUX
CKNagoBUX:  3amacuM  TOBapHO-MartepianbHUX  LiHHOCTEW,
nebitopcbky 3aboproBaHicTb, MOTOYHI hiHAHCOBI iHBECTUL,
rpOLIOBI KOWTKM Ta iX ekBiBaneHTW, iHWi BMAM OBOPOTHUX
akTmeiB [21], AeTanbHilWe AaHi cknagoBi OxapakTepu3oBaHi
Ha puc. 3.

Knacudikauis o6opoTHMX akTUBIB nianpuemcTBa BianoBiaHoO Ao MNonoxeHHs (cTaHAapTy) 6yxrantepcbkoro o6niky 2 “banaHc” ]

(I'Iomotmi iHaHcoei iHsecmuuyii: )
> - iHaHCoBI iHBeCTULiT nia-npvemcTBa B pi3Hi (hOHAOBI # rpoLLIOBI
{HCTPYMEHTMN Ha CTPOK MEHLLIE OJHOTO POKY;
N J
(,_ - - - X ™~
powosi Kowmu ma ix ekgiganeHmu:
o | - rpowoBi kowTn nignpuemcTBa B Kaci, Ha MOTOYHUX W iHWNX
”’| pospaxyHkax B 6aHkax (y HaLioHasbHil Ta iHO3eMHUX BanoTax);
- eKBiBaneHTN rpoLLOBNX KOLLTIB;
\§ J
IHwi 8udu obopomHux akmusis, y m.u.
—P[BMTpaTM MamnbyTHIX nepioais ]

Puc. 3. Knacugpikauis obopomHux akmusie nionpuemcmea giornogioHo 0o (C)b0O 2 “banaHc” [20]

(’Banacu moeapHo-MamepianbHUX yiHHocme:
- BUpoGHWYi 3anacy;
- HezaBepLUueHe BUPOBHMLITBO;
- roToBa NPOAYKLis; +—
\- ToBapy;
[ﬂeGimOpCbKa 3abopeaosaHicmsb:
- BEKceni;
| - 3aboprosaHicTb topuanyHUX OcCi6 nignpuemcTey 3a
¥l HapaHi im ToBapu, po6otn Ta nocnyru;
- AebiTopcbka 3aboproBaHicTb 3a po3paxyHkamu;
o
3 wmeToO niaTBEpOXEHHA obpaHoro  Hanpsimky

[OCTIKEHHS, MOXHa 3poBUTK aHania CTpykTypu 06OpPOTHUX

aKkTuBiB 3a BuAineHnmun cknagosummn. CTpykTypa 060pOTHMX
akTuBiB nianpvemcTB YkpaiHu 3a 2010 — 2011 pp. (tabn. 3).

Tabnuys. 3. AHanis cmpykmypu obopomHux akmusie nionpuemcme Ykpainu 3a 2010-2011 pp. [10]

Ne o - 2010 - 2011 BidoxuneHHsi — i
lOKa3HUK yma yma . HKMIg
3/n (MrH.20H) % (MIH.20H.) % AbcontomHe BidHocHe cm;}; S—
1 2 3 4 6 7 8 9

1 O6OopOTHI akTUBK B 3anacax 497195,3 22,3 628276,1 24,4 131080,8 26,4 2,1
TML,

2 [e6iTopcbka 1374810,4 61,7 1499971,5 58,0 125161,1 9,1 -3,7
3aboproBaHicTb

3 MoTouHi iHaHcoBI 168691,8 7,6 211411,4 8,2 42719,6 25,3 0,6
iHBeCTuUil

4 MpowoBi kowTn Ta ix 126039,8 5,6 158270,1 6,1 32230,3 25,6 0,5
eKBiBaneHTH

5 IHWi 060pOTHI aKTMBK 63155,0 2,8 86233,4 3,3 23078,4 36,0 0,5

6 Pazom 2229892,3 100,00 2584162,5 100,00 354270,2 15,9 -

3a paHumu Tabn. 3. BuU3HavyeHo, WO Yy OGinblwocTi
niaANpMEMCTB 3Ha4yHa YacTuHa 06OPOTHMX aKTUBIB 3HAXOAUTLCS
y chopmi 3anacis i AebiTopcbkoi 3aboproBaHoCTi, MpUYOMy Npun
abcontoTHoMy 36inbLUeHHi cymu AebiTopcbkoi 3aboproBaHOCTi
Ha 125161,1 MIH. rpH., iXx NMTOMa Bara 3ameHwunacs Ha 3,7%.
Taky TeHAeHUjlo cnif BBaXaTu NO3WUTVBHOW, TOMY LUIO BOHa
CBiAYMTb MpO CTabinbHICTb po3paxyHKiB MiX MignNpueMcTBaMU.
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3 iHworo 60Ky crnocTepiraeTbcs HeobrpyHTOBaHE 3pOCTaHHS
NUTOMOI Barn MartepianbHux 3anacis B 060pOTHMX akTuBax Ha
131080,8 mnH.rpH., abo 26,4 %, a Le y CBOW Yepry CBig4UTb
npo Te, L0 YacTnHa ob6opOTHMX 3acobiB BUNy4aeTbcs 3 obiry.
HaomipHe 36epiraHHs 3anaciB  Ha cknagax — 3a3Buyan
NPUBOAMUTL A0 IX 3HEUIHEHHS, WO 3MeHLUYe iX NiKBIgHICTb. Taka
cuTyauis Befe [0 HeobXigHOCTi [0AaTKOBOrO  3anyveHHs
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NO3VKOBMX KOLUTIB, LLO HEraTMBHO BMNMBaE Ha iHaHCOBY
cuTyauito B3arani i Ha KOXHe NignpuemMcTBO OKpemo. Takox
HaBefleHi AaHi AeMOHCTPYITb, L0 B CTPYKTYpi ODOPOTHMX
aKTMBiB 36iMblUeHHS BMPOOHMYMX 3anaciB 3almMae npoBigHe
MicLle Ta 3 KOXHUM POKOM 0OCAr BMPOOHMYMX 3anaciB B
CTPYKTYpi OBOPOTHMX 3anaciB Mae TeHAeHLilo 00 36inblueHHs
TOMY € JOCUTb aKTyarbHUM HanpsMOM AOCHIAKEHHS.

Ha nocTayaHHs, 30epiraHHst 3anacis i 36inbLUUTK CBIll MPMBYTOK
LLNISIXOM 3MeHLLIEHHS cobiBapTOCTi MpoayKLii.

Takuii [oBOMi 3HAYHUA BNNMB Ha  (PYHKLIOHYBaHHSA
NPOMUCNOBOro NiANPMEMCTBA JaHOI KaTeropii CTUMYIIOE YiTKy
opraHisauito ynpaeniHcbkoro obniky BUMpOGHMYMX 3anaciB. A
onst Toro, Wo6 Kpalle KOHTpomnoBaTtu Bci onepadii, ski
BinbyBaloTbCA 3 HMMMK, MOTPIGHO, Mepll 3a BCe, AOCKOHarno

3 nepexoogoM [0 PWHKOBMX YMOB TrOCMOAAPHOBaHHS BMBYUTU CYTHICTb LibOro NMOHATTA.
MOBHICTIO  3MIHIOETbCA  CUCTEMa MOCTavyaHHs  BUPOBHMYMX Y cdepi eKoHOMiYHMX pecypciB BUPOBHWYI 3anacu
3anaciB. 3Ha4HO 30iNbLUYETLCS TepUTopis BUOOPY KOHTpareHTiB BiAHOCATLCA [0 MaTepianbHUX pecypciB Ta ABMAIOTLCA
PUHKY CUpOBMHHUX pecypciB. Came TOMy nignpvemMcTBam rofioBHOK ~ KaTeropielo cepen npeametis  npaui. Micue
HeobXigHO BUAINATU 3HAYHY yBary KOHTPOMIO 3a BUPOBHUYMMM BMPOOHMYMX 3amaciB y ckrnadi eKOHOMIYHUX pecypciB
3anacamu Ha nianpueMcTBi, 3aAnsi Toro, LWob 3MeHLIUTH 3aTpaTn HaBedeHo Ha puc. 4.
[ EKOHOMIYHI PECYPCH ]
|
[ | | |
[ ®diHaHCcOBI ] [ Tpynosi ] [ MaTepianbHi ] [ MpupopaHi ]

g

B

| Bacobu y copepi supobHuUymMea

| | 3acobu y cehepi 0bizy |

| 3aco6u npa | |

MpeameTtn npaui

| | MpoaykTn npai |

v

HeoBOopOoTHI

060pOTHI

| _HesaBepLueHe BUPOBHMLTBO

v v

| BUpOGHMYI 3anacu

ToBapw

Puc. 4. Micue supobHu4ux 3anacie y cknadi ekoHoMidHUX pecypcie [8, c. 179]

Y HaByanbHili niTepaTtypi 3ycTpivaloTbcs Oarato pisHMX
MOHSATb, MOB'A3aHMX i3 3amacamu, NpoTe, Chif BpaxyBaTu, LUO
KOXHE 3 HWX Mae BracHe TrymadveHHs. Tak, B 0Onikosin
niTepaTypi 4acTo 3aCTOCOBYIOTbLCSI MOHATTS “BMPOGHMYI 3anacu”,
3amiHeHe NOHATTAM “Matepianu”. [lesiki aBTopu Npyu BU3HAYEHHI
MOHATTS “MarepianbHi 06OPOTHI aKTUBM” 3aCTOCOBYIOTb TEPMIH
“UinHocTi”. OpHak, NOHATTS “UiHHICTL” € OMMCOBOK KaTeropieto,
O3HaKOK, SAKICHUM MOKa3HWKOM, LLO XapakTepusye 3anacu sk
€KOHOMIYHI enemMeHTH, SKi MalTb KOpUCTb ANS iX BRacHuka i

TepMmiH “3anacu” y BITYM3HSHIN HaykoBi niTepaTypi
3'aBMBCS B nepiof pecdopmyBaHHSA Byxrantepcbkoro obniky B
YkpaiHi 3 MeTow HabnmxkeHHs WOoro [0 MiKHapOAHUX
ctaHpapTis [17, c. 60].

Cave pna TOro, W06 MOBHICTIO i TOYHO PO3KPUTH
CYTHICTb Ta BIgMIHHOCTI MOHATTS “0BOPOTHI akTMBW” BIig
NoHATTA “BMPOBOHMYI  3anacu” cnpobyeMo npoaHaniayBaTu
OCTaHHE Yy eKOHOMIYHMX AOBIOHWKAX, EHLMKIOMNeAisaX, a Takox
iHLWIN HaBYanbHIN NiTepaTypi (Tabn. 4).

MOXYTb NMPUHECTN MOMY eKOHOMIYHI BUroam [17, c. 60].
Tabnuys 4. TpakmyeaHHsI cymHocmi “8UpobHUYi 3anacu” 8 eKOHOMIYHUX 008IOHUKax ma HagqarsibHil fimepamypi

Ne .

o [hxepersno BusHayeHHsi mepMmiHy

ExkoHoMiYHi 008iOHUKU

1 Boiiko B.M. [2] BupoGHMYM 3anacu — ue 3acobu BMPOOHMUTBA, WO HagidwnM Ha nignpueMcTBO i LWe He
BMKOPUCTOBYIOTbCS Y BUPOGHMYOMY Npoueci

2 Bopucos A.B. [5] Bnpo6HuWui 3anacu sBnsloTb cobolo CyKynHiCTb Ycix MaTtepianiB, siki Mae niANpuUEMCTBO, YacTuHa
o6opoTHMX 3acobiB NianpreMCTBa, AKi LWe He BKMKYEHi y npouec BMPOOHWLTBA, ane Haginwnm Ha
poboui micus

3 MouepHuii C.B.[11, c. 41] Bupo6GHuWyi 3anacu — e npegMeTn npadi, siki CNoXuBatloTbCA B OAHOMY BUPOGHUYOMY LMKII i NOBHICTIO
nepeHoCsATb CBOK BapTiCTb HA CTBOPEHUIA NPOAYKT.

4 3aropogHin A.l'. [12] Bupo6HWyi 3anacu — maTtepianu Ta npoaykuis (cknagoBa o6OpoTHMX (OHAIB), SKi We He 3adisHi y
BMpPOGHMYOMY NpoLeci, 36epiraloTbCs Ha cknagax i NpM3HaYeHi Ans noAasbLIoro BUKOPUCTAHHS.

HaesyvanbHa nimepamypa

5 Bespykux N.C. [1] BupoGHMYM 3anacu — ue pi3Hi peyoBi enemMeHT! BMPOOHULTBA, WO BUKOPUCTOBYIOTHCA B SIKOCTI
npeaMmeTiB npaui y BUpo6HMYOMY Ta iHLIOMY rocnogap4vx npouecis

6 BytnHeub ®.9. [7, c. 179] Bnpo6HWuyi 3anacu — akTuBM, ki BUKOPUCTOBYIOTLCSA ANS NOAANLLIOrO NpoAaxy, BUKOPUCTaHHSA Nif vac
BMPOGHMLTBA NPOAYKLIT, BAKOHAHHSA PobiT i HaA4aHHA NOCNyr, a TAaKoX yNpaeMiHHA NiANPUEMCTBOM

7 IBaHeHko B.B. [13, c. 252] Bupo6Huui 3anacu — uLe MaTepianbHi pecypcu, LUO 3HAaxXoAATbCA Ha cknagax dipmu (CMpoBuHa,
maTepianu, NokynHi HaniBdabpukaTh, WO KOMMMEKTYoTb BMpo6M, Nanveo i manbHe, Tapa i TapHi
maTepianu, 3anacHi YacTWHU [N PEeMOHTY, IHCTPYMEHTM Ta iH.), MpW3HayeHi Ans BUMPOBHMYOro
CNOXWBAHHS, ane Lo LWe He NOCTynunu y BUpobHULTBO.

8 Kosanes B.B. [16, c. 518] BupoGHW4i 3anacu — ue 4acTMHa oGopoTHWMX 3acobiB nianpvemcTBa. BusHavae, Wwo fo ix cknagy
BXOAUTb CUpOBMHA, MaTepianu, MLLUB, He3aBeplueHe BMPOGHMLITBO, roToBa NPOAYKLiA Ta ToBapu Ans
nepenpogaxy

9 Kpyxkosa P.B., BupoGHM4i  3anacu po3ymitoTb MaTepianbHi  LiHHOCTI, WO 3HaXOAsATbCA Ha cknagi nianpuvemcTs

[aeHnueBa B.A.  Ta iH. | BMPOBHMYOI cdepun i NpuaHayeHi ANS NOAANbLLUOTO BUKOPUCTaHHSA; TOBapHi 3anacu — matepianbHi
[23, c. 5] LiHHOCTI, SIKi 3HaxoOATbCS Ha cknagi, ane npu3HaveHi Ana npogaxy, ane obuasBa BuAM 3anacis
npeAcTaBnsATb coboK CKNafchbki 3anacu.

10 OrnobuH A.A. [22, c. 31] Bnpo6HuWyi 3anacu — crnnadeHi cnoxueayem CUMPOBMHA, MaTepianu, MoKynHi HaniBdabpukatu, WO He
BCTYNWIM e Y BUpOBHUYMIA mpoLiec.

11 Mywkap M.C. [25, c. 74] BupobHuui 3anacamm — uUe 3anacu 3acobiB BMPOGHWLTBA, sKi 3HaxXoOsATbCA Ha cknagax cyb'ekta
rocrnoaaptoBaHHst i HeobxiaHi Anst 3abesneveHHst 6e3nepepBHOro BUPOGHWMYOro NpoLecy, NpU4oMy Lie nuLue Ti
npeaMeTn npaLi, Ski Le He 3adisHi y npoLieci BUPOGHWLITBA i 36epiraoTb CBOK HATypasibHO-pe4oBy popmy

12 CtuBeHcoH B. [27, c. 556] Brpo6HuWyi 3anacu — pesepB MaTepianbHWX LiHHOCTEN NignpueMcTBa

13 LWeey WN.B. [31, c. 14] BupoGHW4i 3anacu — matepianbHi 060POTHI akTMBKU MiANPUEMCTB, € FONIOBHOK YMOBOK 3AiNCHEHHS
HeobxigHOro BUpo6HMYOro npotiecy

14 LWomwTtenH A.A. Bupo6Huyi 3amacu — cupoBMHa, Matepianu, Haniegabpukatu Ta iH., WO NOCTYNWUIM Ha CKnagu

[32, c. 29] nignpuemcTtaa, T06To BMPOGHMUTBA, WO BCTYNuNM B cdepy, ane Wo e He 3HaXoAsTbCs B MpoLeci
BMPOGHMYOro CMOXMBaHHS.
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MpoaHanisyBaBLlK NOrMAAN Cy4acHUX EKOHOMICTIB Ha
€KOHOMIYHY KaTeropito “BupobHW4i 3anacu” (tabn. 4.)
BM3HAYEHO, WO, PO3rNSAHYBLWIW [YMKY aBTOPiB  Pi3HWUX
E€KOHOMIYHUX [OBIOHWKIB, MOXHa CAOPMYMNoBaTU HACTYMHI
AYMKM aBTOpIB, WOA0 CYTHOCTI [OCAIAXKYBAHOro MOHATTA, Tak
B.M. boiiko, A.b. Bopucos, Ta A.l'. 3aropogHii, BU3Ha4anu
AocnifgKyBaHuiA TEpMiH K maTtepianv Ta Nnpoaykuisi Ta 3acobu
BMPOOHMUTBA, WO HagiiwnmM Ha nignpuMeMCTBO | LWe He
BMKOPWCTOBYHOTLCS Y BUPOOHMYOMY MpoLeci, ane Haainwnm
Ha poboui micus.

Migxig, no BMU3HAYEHHSA BUPOBHMYMX 3anacis
C.B. MoyepHum nepepbayae, LWo AaHi 3anacu — Lie npegmeTn
npaui, Ski CNOXWBalTbCS B OOHOMY BUPOOHWYOMY LMK i
MOBHICTIO MEPeHOCATb CBOK BaPTICTb HA CTBOPEHUI MPOAYKT.

[HocniguBlun BU3HaYeHHs TepMiHy “BMPOGHMYi 3anacu” y
HaBYanbHin niTepaTypi, MOXHa CTBEpAXXyBaT, LLO aBTopaMu
6yno  3anponoHoBaHO  Taki  nigxogu, OO CYTHOCTI
pocnigxysaHoro ob’ekta. bespykux M.C. BMpoGHMYi 3anacu
po3rnsafas, AK Pi3Hi peyoBi enemMeHTU BUPOOHWMUTBA, LWO
BMKOPVCTOBYIOTbCS B SAKOCTi NpeaMeTiB npaui y BUpobHU4oMy
Ta iHWOMY rocnogap4ux npoLecis.

Y poborax @D.®. BytuHus  BMpobOHWMYI  3anacu
BM3HAYalOTbCA,  aKTUBW,  AKi  BUKOPUCTOBYIOTbCHA  AnNs
noaanbLUIOro NPoAaxy, BUKOPWUCTAHHS Mif 4Yac BUPOOHMUTBA
NpoaykKuii, BWKOHaHHA poGIT | HagaHHA Mocnyr, a TaKoX
ynpaeniHHA  MiANPUEMCTBOM NpoTe He  BigobpaxalTbes
Jxepena MOKpUTTS BWTpPaT Ha BUpoOHMYi 3anacu. Taki
eKkoHoMicTn, Ak B.B. IBaHmeHko i A.A. LLUomMLITENH, BU3Ha4Yal0Tb

Haykosa nitepaTypa

10%

20%

B AKTUBK

&1 MaTepianbHi LiHHOCTI
K1 3acobu BMpobHMLTBa
& Butpatu nignpvemcTaa
O6opoTHi 3acobu

BMPOOHWYI 3amacu, Sk CYKYMHICTb MEBHWX BWAIB CUPOBUHU i
marepianis, NPOTe, He BKa3yloTb Ha TEPMIHM iX CMOXUBaHHSA Ta
mkepena cpiHaHcyBaHHs. Y poborax B.B. KoeanboBa
BMPOOHWYI 3anacu BUCTynaroTb, K YacTuHa 0b6opoTHMX 3acobiB
nignpyvemcTea. Y Tomn xe yac, B.A. [laeHiyeBa, P.B. KpyxkoBa,
Ta iH. BMPOOHWMYMMMK 3anacamy BBaXaloTb came 3anacu Ha
cknagax nignpuemMcTBa i B TOM XXe 4ac He Mae BKasiBOK
CTOCOBHO TEpMiHIB BWKOPUCTaHHA 3anacis Ta [Jxepen
BUKOpUCTaHHs. Y poboTtax A.A. OrnobiHa BMpoBHMYI 3anacu
po3rnafaloTbCs 3 TOYKM 30py BUTpaT NignNpuemcrea Ha ix
npuab6anHs. Mywkap M.C. Bu3Hayae BMPOOHWMYI 3anacu, §K
3anacu 3acobiB BMpPOOHMLTBA, SKi 3HAXOOATbLCA Ha cknagax
cyb'ekta rocrnogaptoBaHHs i HeobxigHi ons 3abe3neyeHHs
6esnepepBHOro  BMpoOHWMYoOro npouecy. Ha pgymky B.
CriBeHcoHa BMpODOHWYI 3anacu — Ue pe3epB MmarepianbHUX
LiHHocTen nignpuemctaa. Llsel b. He poskpuBae €KOHOMIYHY
npupogy BMPOGHMYMX 3anaciB, a BBaXae iX YacTUHO
060pOTHMX aKTWBIB | YUHHUKOM BUPOBHNYOro NpoLiEeCy.
Y3aranbHeHi AaHi Woao BU3HAYEHHSI MOHATTS “BUPOBHWI
3anacu’ pisHMMK aBTopamMm 3ibpaHi i arpynoBaHi Ha puc. 5.
MpoaHanisdyBaBLUN faHi HaBedeHi Ha puc. 5 MOXNNBO
BUAINUTW NM'ATb NIAXOAIB TpaKkTyBaHHS Pi3HUMKU aBTopamu
NOHATTS “BMPOOHMYI 3anacu” y HaB4anbHin niTepaTtypi.

Tak Habinbworo nowupeHHs, a came 40 % 3p06yB
nornsg  3a  fkoro BUMpoBHWMYI  3amacu  pos3rnsgalTb
AK  MarepianbHi  LIHHOCTI, nNpeAcTaBHMKaAMU  AKOro

€ B.A. [JaeHiueBa, B.B. IBaHueHKO,
B. CriBeHcoH, A.A. WomwTen.

P.B. KpyxkoBa,

EKOHOMIUHi B,0BigHUKK

50%

25%
= 3acobu BMpobHMLTBa
[ MpeameTu npaui

= MaTtepianbHi LiHHOCTI

Puc. 5. Cucmemamua3auis nioxoodie aemopie w000 8u3Ha4yeHHs MoHAmMms “eupobHuyi 3anacu”
y HagyqarnbHil flimepamypi ma eKoHOMi4HUX O08IOHUKax

Opyruid 3a nowmpeHHsm nigxia, a came 20 %, Bu3Havae
3anacu, sik 3acobu BMPOOHWUUTBA NPUXUIIBHUKaMW [aHoro
nigxony BusHavatTbca [1.C. Bespykux M.C. Mywkap Ta
B.M. Bboiiko. HacTynHum 3a KinbkicTio aBTopis, a came 20 %
€ nigxia, 3a AkMM BMPOOGHWYI 3anacu po3rnspalTbes, SK
060poTHi 3acobu, npeacTaBHMKaMW [JaHOro Mornagy €
B.B. KoBanbos, |.b. llBey. HanmeHworo nowmpeHHsa
Habynu pgBa nigxogu, siki otpumanu no 10 % KOXHWWA,
nepwmni 3 HAX BU3HAYae 3anacu ik akTUBM, JaHOro nigxony
potpumysascs ©.®. BytuHeub, iHWKIA nigxig nepeabayas ix
po3rnsa, sk BUTpaTu NianpuMeMcTBa, NpPeacTaBHUKOM OaHOT
nymkn € A.A. OrnoGiH.

MpoaHanidyBaBwK nigxoan asBTOPIB  BU3HAYeHi Yy
E€KOHOMIYHUX [JOBIOHUKAX, MW MOXEMO BWOKPEMUTU TpU

HacTynHi nigxoau. Hanbinblwy nutomy Bary mae nigxig, sKui
sanmae 50 % Ta nonsdrae B TOMYy, WO BMPODHMYI 3anacu
po3rnsgarnTs 8K MartepianbHi  LiHHOCTI, npeacTaBHUKamMmn
naHoro nigxogy € A.b. bopucos, A.I'. 3aropogHin. HacTynHi
OBa niaxoau oTpumanu piBHy 4acTuHy, a came 25 % KOXeH.
Mepwwnit 3 HUX NonArae y po3yMmiHHI 3anacie, K npeameTis
npaui, npeacrtaBHMkamu gaHoro nigxogy € C.B. MouepHun,
iHLWKMIA po3rnsgae BUpobHUYi 3anacu, sk 3acobu BMpobHULTBA
npuxmnneHUKOM aaHoro nornagy € B.M. bonko.

Ona kpawioro po3yMiHHA CYTHOCTI MOHATTA 3anacw,
MOXHa HaBeCTW NIAXOAW OO0 BU3HAYEHHS iX CYTHOCTI B Pi3HUX
KpaiHax. 3a KOpAOHOM, sik Take MoHATTA “BUpPOBHMYI 3anacu”
He 3acTocoByeTbCs. [lpyM UbOMY nNOHATTA “3anacis” 3a
KOPAOHOM TpaKTYETbCS No-pisHoMY (Tabn.5).

Tabnuys 5. [1idxodu 0o po3yMiHHSI CymHOCmi MOHSIMMsI “3anacu’” 8 pi3HUX KpaiHax *

Ne " .
Py KpaiHa BusHa4yeHHs1 mepMiHy
1 BenvkobpuTaHis Banacu (stock) — ue akTMBW, MpM3HAYeHi ANS NPoAaxy MPOTAroM OA4HOrO 3BMYANHOrO AINOBOro LMKy, abo

BUKOPUCTAHHA NPOTAromM ogHOro BMDOGHMHOFO LUKy

2 HimevynHa

3anacu — npegveTu, I'IpI/I3Ha‘46Hi ANA KOPOTKOCTPOKOBOIro BUKOPUCTaAHHA abo nepenpogaxy

3 Monbwa 3anacu — wMmaTtepianu, CUpPOBMHA, 3anacu He3aBeplUeHOi i roToBoi Npoaykuii, HeobxigHi Ans opradizauii
BMPOGHULTBA i 10ro po3LMpPeHHs

4 Pocis 3anacu — npeameTu npaui, Ski MaTepianbHO CKknajaloTb OCHOBY BWUIOTOBIIEHOTO MPOAYKTY i BKIOYAOTHCS B
cobiBapTiCTb NPoAYKLii, pobiT i mocnyr NOBHIiCTIO Nicns nonepeaHbLoi 06pobkn B 0AHOMY BUPOGHUYOMY LMK

5 CUWA 3anacu (inventory) — Le aKkTuBW, NpM3HaYeHi Ans npofaxy NpoTAroM OAHOrO 3BMYAMHOrO AiNoBOro umkny, abo
BMKOPWCTaHHS NPOTSroM O4HOro BUPOBHMYOro LMKy

6 Yexis 3anacu — matepianu, CMpPOBMHA, KOMMIEKTYytoYi, HaniBpabpukaTh, rotoBa NPOAYKLisA, KO B AaHUA MOMEHT

Bonogie abo BonogitMe (BMpobHULTBO, B J4OPO3i i T.4.) NiANPUEMCTBO

«[xepeno: ysaranbHeHO Ha OCHOBI [6, c. 334;19, c. 47; 14]
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MpoaHanisyBaBwyK iHdopmaLlito HaBeaeHy B Tabmn. 5,
MOXHa cKasaTu, WO 3 LeCTU PO3rnAHYTUX KpaiHax, ABoma
3anacu pos3rnsafaloTbes, K CUPOBMHA Ta maTepianu ABoma
IHLIMMK, AK aKTMBW Ta MaloTb aHanoriYHO BU3HAYEHHS, KpiM
MOBHOI ocobnuBocTi. B amepukaHcbkii 0bnikoBin niteparypi
Taki aKTMBW Mo3HavalTbcs TepMmiHOM  ‘“inventory”. Y
BennkoGpuTtaHii 3anacu nosHavaTbCsi TepMiHOM “stock”,
TOAi Ik B amepuKkaHchbkin nitepatypi “stock” — Le, ik npaBuno,
akuii. Takox 3anacu posrnsgaTecst 3 OOKy kpaiH, Lo
3anuuunucs, sk npegmeTun, npote B Pocii BOHW Bu3Ha4veHi
npegmeTamu npakwi, Wo € 0OCHOBOW NpoAaykuil, a B HiMevunHi,
niwe  npegmetamu npusHayeHummn ans neBHOro
BMKOPUCTaHHA. Po3rnsHyBWKX BULLe 3as3HayeHe, MOXHa
cKkasaTu, WO Ha Hawy AYMKY Hankpaiie Ans po3yMiHHSA €
HaCTyNHe BU3HAYEeHHs, SIKe BU3HAYae 3anacu, K martepianmu,
CUPOBUHY Ta npeameTn npaui, ki MaTepianbHO cknagalTb
OCHOBY BWIrOTOBMIEHOrO MPOAYKTY |  BKNOYalTbCA B
cobiBapTicTb Mpoaykuii, pobiT i mocnyr NoBHICTIO i HEOBXiaHI
Ona  opraHisauii BMpOGHMUTBa | MOro Ppo3LWMpPeHHs Ta
BMKOPUCTOBYIOTLCSA MPOTArOM OAHOrO 3BMYAMHOro AifioBOro
uukny, abo NpoTAromM ogHOro BUPOBHUYOrO LIMKIY.

Omxe, NpoaHanisyBaBLUX MOHATTA “BUPOBHMYI 3anacu” B
nitepaTtypHux, NepioguyHNX, HayKoBO-NPaKTUYHUX Oxepenax
Ta 3aKkoHoAaBYMX akTax Oyno BM3HAYeHo, WO Ha AaHoMy
eTani He CTBOPEHO €AMHOro Niaxiay A0 TpakTyBaHHA CYTHOCTI
KaTeropii “BMpoGHWYI 3anacu’. 3okpema, Le MoB’'A3aHO 3
BMAINEHHAM pi3HWX CKNagoBux BMpoOHWMYMX 3anaciB. Ha
nigcTasi ornagy Ta aHanisy AOocrigXeHWX nitepaTypHuX
[OXepen, a TakoX BM3HAYEHHA CYTHOCTi MOHATTA “3anacu” B
pisHnx KkpaiHax ©6yno cucTematM3oBaHO i Yy3aranbHeHO
nigxoan OO W PO3yMiHHS MOro CyTHOCTI Ta po3pobreHo
HacTyMHe TpaKTyBaHHsS MOHATTS “BUPOOHMYI 3anacu”.

BucHoBKM Ta nepcnekTMBM noganblimnxX AocnifgXeHb
BupobHu4i 3anacu — Le 4YacTMHa MaTepianbHUX pecypciB
nianpvemcTBa, SKi MpPeAcTaBnsloTb  COBOK  CYKYMHICTb
npegmetiB  npaui, Ta CKnagalTb MarepianbHy OCHOBY
npoaykuii nignpvemcTea, npuiMaloTb yd4acTtb y BUPOOHULTBI
NPOTAroM OAHOrO BUPOBHMYOrO LIUKIY i MOBHICTIO NepPeHocATb
CBOIO BapPTICTb Ha BAPTICTb roTOBOI NPOAYKLi.
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